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o M £ZT XF HIE2 039 FEE 7RI MESICHORY H). | EE = HEY0| HAH
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2024/028 H7|
el A450080 O T = 2HE| 2,395 12 47 47
Hel A180640 ShriZ 1979 69 35 35
HE  A0I0620 LI 1] Ery 1610 74 -4.6 46
Hs A035900 JYPEnt. 2,159 -75 -35 35
Hs A263750 HojH|A 1,071 -18 -16 1.6
Hs AQ08770 SHME 1,849 -18 -09 0.9
Hs A383220 F&F 1,063 -3 -03 03
HEQ £ median Z (%) 35()
HOl 2 median 7} (%) 41(p)
2023/ H7|
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e A017670 SKEIE 2,692 62 23 23
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Hs A028670 HoM 1,160 8 07 -0.7
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HE A020150 20|0j| X HE|2| Y= 876 17 20 2.0
HEQ Z2 median 7} (%) 23()
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MSCl A= 28 At ZALE SotiM, MSC A& #IX|DIERZ M= X5 5 A5 28 XHEH2=

Y715z YHOIESILL QULf. O] =X[7F MSCI & Xtz Tt top-down #A4| FAX|9| CHEZXQ

AEEL T oiE £F Ag w2 B4 LAY S8 g 30 MSUQ| AN EA0IEZ 4

X 3/ s R0l Htl= F, gAY HIR0E XFn 24X 280 CE + U &, MelE A=

ot E2 HE 712 Ot 7ts § S22 2lsiM, MSCIe| £F Atg &EX|= 2EHRl 7|t +&
H EI-

SC 3 A0[ AFo|ch MSAlel 22 HE MSC 3 Alg 12 SEE Li3a 2Lt

MSCI 2t 22 HE == X2 (20234 2Q 7|F)

$ billion Active Indexed Total
TOTAL 10,298 4,627 14,925
ACWI 4,006 270 4276
EAFE 1134 374 1508
EM 1,016 329 1,345
World 2,659 798 3457
USA 190 585 775
Europe 506 177 683
Asia 279 488 767
Other / Unclassified (incl. F&Q) 508 1,606 214

AT ZDE 2023 2Q 71E MSCIACWI X224 SEAI7IEH)S 635 el
K2 MSCl YERIR

Of IR0 WP, MSCIACWI XI4-29| & 5% A3 A 682 71Z0= 155 Yefatn #5(n 9l
Cf, ZD2 aig AIRS) MSCI ACWI X3 FR(XI4: RSAZIEA)S 63% RISt 5, 0f /8, ©
NSl RE 4| EXRFOHR SXF E8Y 5 24% (15T PRl / 63% Tt HEHOR MSA K
M QICH= 40| Ik Cha sThs 22 XIS 4 8tk Of2t MSCIe| Top-down 55 A3 4
= &7 oA = 5ILIE Be 0| MAs|ICY,

> i

MSCl 2E 7|F, EM 2 EE £F X3 (20234 2Q 7|F)

$ billion Active Indexed Total
EM 1,016 329 1,345
ACWI/Other 12 4514 1,876 6,390
EMQ| ACWI W HIE 10%
ACWI/Other L EM X|2 451 188 639
EM & &4 1467 517 1984

A= MSA, HE5H

MSCI 2E X2 S0iIM MSCIEM 2 X528 B2 22f0 Alte) 23, 919 et 2T EM 2
=3 A3t 22lotH, &EH 63 7|1E MSC EM & top-down £F AF2 2x HE(2 Li2C}, A
622 MSCl EM FSAIZEEAR 672 E2HE 7IF3HCL 5, MSCI EMQ| top-down “F& A= / X
T2 HE'2 30%7HA| SERICE 0 X, HA HHE SoHM &let bottomrup HIE
27%~6.4% T2t Y 0| lgS & = AUCK
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o SHZBICE. & X|20) Chet top-down 35 KBS, i K42 HIX0IZ2 M7 Qi ETFO| X}
D B2 SaiM 2125] XA 4 ULt 1) S K47t 32 DAl R29| HIXI0EE Mol F,
2) 2 A2 K20l ETF SE SX7} Cicate oM s 7158 ARsls o 2 22l girt,

TAL 200 £F Xz F4 (24282 71F)

ETFRE £Z OFY (72 Agle A7HEo(otel)
A069500 KODEX 200 6,784
A102110 TIGER 200 2199
A122630 KODEX g|HH2|X| 2139
A278530 KODEX 200TR 2,005
A148020 KBSTAR 200 1312
A139260 TIGER 200 IT 761
A294400 KOSEF 200TR 661
A152100 ARIRANG 200 627
A293180 HANARO 200 543
A105190 ACE 200 473
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A450910 SOL FAENS0 27
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A304770 HANARO ZAENS0 19
A316670 KOSEF FAEN50 15
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AL 150 XSFR(X|PRSAE) (Z2) 1231
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AlrotE 919 EoF 2Lt &, IAT 2009 S HIZ2 1.7%Cf. 5, AL| 200 X+0M S8 S50
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oixl, &=2 HIZS T MA 1974=2t0] MSCI2| 5| 47 M4 =712 X[FE0f it DM % EM =
7HollAE 771 2712t0] 00f| BB HBrazil, China, Hong Kong, Israel, Netherlands, Peru, Singapore).
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ool afie 4E F24d 27 UM At
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MSCl Korea IMI SSAI7HEY (49 221 1035
MSCl Korea IMI2| 5% (A1of Et21) (a) 2
MSCI ACWI IMI REAI7HESY (o 2iai) 78975
MSCI ACWI IMIS] 0.05% (Ao} =424) (b) 39
el 4% Z2M oA S (MY 22) (=max(a, b)) 52
ot ofiel 4% A
3| A7 (Mo} ) 3
FLo| R5HIE (%) 61
FEO| FSAVEY (MY g2Y) (d) 20
27t TR REA7IEY (Mo F2) e=cd) 32

31:28 29U% B2} 71E
A MNEH

28 & 7|ECR §1=0| o2 AT F2M Q718 Suot| fciMe, s AT FAS9 AN fSAl

A7t Korea IMI 22| 5%2F ACWI IMI TF29] 0.05%2] 2 2tQl 5209 =2{E HOo{A{oF §F
Ch. 2dxf FEO| AZ7IEU2 3309 EHei, FSAIEUS 2002 HBZE HQIEICE M2, & 029
e &% 7|e RSAIZIEEY AV 320 HE FE=E HoMoE 50| o2 A% ZeM 272
XHE & QUCt 22 JIMES Eolo BH, MER|IRETAS o X2 EE MTT &F0| 7t
X1 Qlon, d4%g Soff 5X 29 A= HLIE SEE AZo2t YA QUCt My, MER|REY
A MMOto2E Sie| AR A F7F He ZH0l 3209 H2{(QF 427%9)0] EEE JHsM0| MES| W

Cia =Ch

ol

220l HOHAUES 0= 4% RAE LW QloL}, 7| THX| S8 ZekH, Ol
24 25 F58 &0l ot EX0. 2282z, o= 7|Y & oo JFE FAS0| M
Korealf| H%|= O[HIEE TAIY Liol= A7 SSTLL THEFRICE
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3. MSCI X|s~ OJHIE 3 37} H|F tH2te| Of5f

MSCl X|=2| AIE Fet
MSCI K| a7} of= Algol| &= = 9= 3| 32| & 7HIEL

J, MSCI Rl= L =7t HISO| 3A BRI, AIF TA|O CHet =0l g et 7t Hapt L
Efe = QCHOIE2 £H). MSCl =7t 2R &t=2 oixi EM(Emerging Market) X|=0f ZSHe|0f
UCE MSCIZH EM K| Lo ME22 =7t F715174Lt ot 82, 0|2 2l5f 8= AIgo| Efet =2l
S| g Hat A 7H Hah e 4 QUCh = AFQE ARL| Of2fH[ore] EM Al Ho| i
EXO|C}, =0 DM &4 Hale 3 ggks & o UL

=M, MSCl K== L 552 A FItLE AR, HIE HE S2 ol TS50 CHet /=91 30 F7+
B3I Of7[SICHOO|AE &H). MSCl X|$e ZI2 FAARS & dF |

2 F=S ME FIIet, A7IEM0| E0iE F=2 MAlSte H7| 2HsHAS

0| &5 HEQ0| MSCl O[HIES| SHAXMOI HE0j| SHEBICE HERI0| OHL|HA 52| HIF0| ZH
HAS= 4= BEE 1) FA9 fEH[E HES B LL, 2) MARE 22 B2 SA 50 9§ F
Al = HZAZ HKGo/ALY, 3) /=01 X2 X$H0] Q= FAIQ| foreign room(Q=21 7t O BtE)0|
HAL= AHOo|AS0| QLY

0

MSCI A& 25 (Market Classification)

MSCI ACWI INDEX

MSCI WORLD INDEX MSCI EMERGING MARKETS INDEX

DEVELOPED MARKETS EMERGING MARKETS
Americas Europe & Middle East Pacific Americas Europe, Middle East & Africa  Asia
Canada Austria Australia . . )
United States ~ Belgium Hong Kong Brazil Czech Republic China
Denmark Japan Chile Egypt India
Finland New Zealand Colombia Greece Indonesia
- Singapore Mexico Hungary Korea
Germany Peru Kuwait Malaysia
T~ Poland Philippines
lsrael Qatar Taiwan
Ital Saudi Arabia Thailand
aly South Africa
Netherlands Turkey
’F:lgrrtvgggl United Arab Emirates
Spain
Sweden
Switzerland

United Kingdom

B11: 2024 38 71F DM 2374, EM2 2474=¢. MSCl X|=0i|Af Sh=2 34X EM AIF0] Zat=|of AU
N=HVNE]
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MSCle Ciyet SHoZ X528 MEStAA S0 st S/MEE LT 27t X7t R, E
MY AE L S0 w2t 0F 2E3tet E8 Xl<=¢! DM(Developed Market) Xl EM(Emerging
Market) X|=7F EXHSHCL 22]10, X 28t Z558 MO|ZEE F0M Standard X|==(MSCI9| CHH

ESE X|Z), AT X|Z, IMI(Investable Market Index, Standard X|2=2f A8F X|4=E &7l

St
=]

MSCI GIMI(Global Investable Market Index)2| AfO|=H M

Market Investable Standard

Index
Investable

o E.quity
Universe

AT QEZ|M £ WK Standard Index7}t AFO|=E X4 F0{A 7
MSCIOIN CHEZFE 5 REAIIEY 71H1 70%77l7<|°l ==
85%7HK|9| ZEme Wt Standard XpE CHYF+EHT

Atz MSCl

5 B8 A4, MOl K4 YHE 4N 230] $5,
3272 U8 FHRC OfEF C129 N RSATKEY A
5| QEATEY A 8IS HH| 5222 T8t

0| 5 2217t 7H5 F20F B K2 MSCI EM Standard KISCHEO(M MSCIEM XJ4:2kn

ool

.

0= MSCl EM2| ARO|=E X|=5 SOM Standard A|=2] H=0| 74 37| WHZ0[Ct. ETFOf 3+
SiAl 2CHH, MSCHEM IMIZ HIX|OIE 2 Sk ‘IEMG ETFS| #27t MSCI EM StandardE HIX[0IZ2

St= EEMETFO| w12 et J&olnt J2{Lt FEoks UEE HES| fR2E ZeTiH, MSC
EM Standard 5 A5 w127+ OH% ZCHHO|C}. &A| K= Hise| 7t Feol| A0ME, MSCI EM
Small Cap & IMI X|=ECH= MSCIEM (Standard) X|<=2| Gakado] 2N A &lEICE

MSCI =7} HIZ #Hs}of| Cist o|3H

110} 4% 9/ 7] 2/E0j MSC EM L 813 ISO0| HSfickn g o), b1 7t iy 30|
8IS 231 A D2 SR5HA 910 O, 20(3t50] BEISICHE 1 47+ Biafie] 3

ofCt fLEH MSCI EM LY $h= H|Z=0|2k= AL =KX= F7t HEO| w2t
O/, 2ROl 21BN Saj Sl THRIH AN AR JERDt orpis

~

Kletl Y27 |[2iks, ‘%'4;@ HE Vg2 42olH ECh KODEX 2000|Lt el HEOA 4
AL HE W HIF0Eks #Xl= DEEA H4 0 BRRCH 2= =9 707t 0 Bi7|
=0, HE ZEZE|0M E*’SIJXW AR5k BISOl2te 22 OHY BHE 810f| GiCh Xl OFR
IXIEE MSCI LY 8h= BISO0|2h= :X|= MSCIZt QIRIHSR E2|ok= 4:X|7t OtLL}. O #:X|= R|+
7t BReh ot S=59| WA RSAIEY AE MU EM A5 RSAIIEU2E Lz X0}, I
2fAf, 7+ Hatof| et o &2+ Hekoh= 4ol

SCl 27| 2l eftietdle 4 Spje FASS] Fotet ATt 8 Hol ORI SYOlct 2l
A NET 550 2t 5% HES WRE BAR, 7t HiBY HaZo0

o5 2302 h2z B89 ofs, Ot 24

ARt 4 WEIE LIRS HOIc &7 2l 2leiyo) 3 A5, oo Hils &

81 O} XIS B 20| Of, TAKOI 48 ofulste W = X0 HFsHs 0| o 2t

Samsung Securities (Korea) 12
WWW,Samsungpop.com




2024.3.15
QUANTITATIVE ISSUE MSCl X|4= AHM ver 4.0

4. MSCI =L HHHE QOF (m7| |8 / AMA| BIZ)

MSCIo| BHE &, 7tY S2°% 27|28 F7| 2IFet Al B s YHE W8S 29 Y2l
CiSaF 20 0] 2 MSAQ| B5 wx| 240 Cfet MEHQI OsS St7ALY, MSCI9| 7| HES of

Z510A} of= FANE 9I6H LHEOICE

MSCI X|5= B3} A|ofl= ChEFQL SHFE 812 Standard Index 7|Z0IM2| 52 FIH/AHIL 71 &
QFt O[HIELY MEtM HWHHE LI MRS Q98 I, Standard Size-SegmentS 7|Z2 2 HEIHCt. LY
g Fele AR MSA 7| 2lHe FXE IR Metz o TS, flef WHES| T3 +o= iR

37| 250 7|2 WS MSCl K47t 2430 FAAY 552 F Z0pp| UM, ATEEo0| ATl
F08t FAZ M2 9T AZIEA0| Z0/E FRHX %2 FAZ Wi FYS FIINOR st 20|
Ch ojzto] B7| 2l Mool B2 BEelel T2 Yalct, ofnf 532 2k JEHOR Cutoffet

A7t 7|=H0l ARSIt

Cutofft?

MSCl Standard X|lp=, 352 5 FSAZEEA0| HA| AEC| 85%E FHHGI=E AZIEN &
9| =02 TEZ E©1 QL= X0l SHESICE Ol Standard Cutoffe YEHCE & REA7t
ZH 85% K™ A7t5U0] siot= X~ HERUE A|7IEN 7|EMS Yottt CutoffE F&s
AlLtSte SR ChA SESH|, CH2F S5 MSCl 8= X|==2] 7| 4~(Number of Company) 2t &
2 AE =2/0f siYct= 7|2 AZEEHS CiA| 7HME WAlCE AMEICE S Cutoffs, Al
& S0j| w2t X2 Ch2f 22 f~428 Y ALO[0j|Af SZ{0|1 QAC,

o

K47k Ay AZKSY 491 FAIS HRFIBA A0 T4 HS9| NS W] SlaM, MSas

1
Chi SESH SEfo] BT 22 T8t X4 2/2314 7812 4D ot

MSCI X|s=2| £X| 22| Ext

Hxt Lie HHHE HM
27| 2] (Quarterly Review) 23,5, 88, N0 = A== H7| HY 31
APA| B9 (Ongoing Event-Related Changes) AA| OMIE B HIY (Th IPOS 7| HY &) 32

=
212023 22 E| Comprehensive Quarterly ReviewZt =QIE[HA], 7|E BE7| 2Rt £7] 2/37t 27| 2lF2t 0[S 22 ™A
X2 MSCl, ANE3
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27| X 2R (44 3.9)

1. A gLHASl HO|E (2 3 1S) 44 311

3 DM Europe2 MIQlotd, Zh AR (market)2 2t THY 2710 CHSE, 2215252 AR, 2.1, Appx 1,
&t =7t Lo M B52 CF XSG SUFE ZEE), 212

2. Market Investable Equity Universe(MIEU)S| E|0|E MM 312
(3121~3124= 2 & 9l3) 31214

FIF7} 15% D2 At FA2, RSAIZEEMO| Standard Cutoff*0.5+1.8 0|4f0|0f0F ZIEHP|E 52 ). 3125

Q=01 B St = FAIR foreign roomO| 15% 0410|010k A2 HEHE 7|E TSRS AEGIS. 3126,
Z Foreignroom A2 H|Q|E|QH Z22 foreign room 18 MEZ3HOF MIEUO| CHA| S0{7H= 72X 228

IPOF7F MIEUO E&HE|2{H, 2|7 2|HHAAN H F4 3742 72l 717t HRE(Minimum Length of Trading
Requirement). &,28 25 &= Mg Y 58 2|R= 28 2,88 2l5= 58 2 1 25 = 8 UMK AFE 3127
Of g 3742 7{2jl 7|7te SE5IA| Rote Al AR Ol 71ES 25 55 MIEUO| &, 227
1) MAAIEO| Standard Cutoff*1.88 &1}, 2) SSAIE0| Standard Cutoff+0.5+1.88 &1t

Standard X4+ B2 HEYS ZHE 1, 07| 9= MEU 52 2IAES J|EOR Xeiop| 8

3, Global Minimum Size Reference®} Global Minimum Size Range X{A|A MM 313
EME& Standard Index GMSRE, MSCI EM Standardol] Z&Hz|7| 9I5| K| Ao M= A7IEH 7|52 2 Aoox X
RangeS LUEH(2IXIS DM SRR EA7 S| 85% AR 4Xl] Heh, BAol= 2 ¥8 gis oPx

4. Standard 7| £(NOC, number of company)2t Cutoff(A|Z 7|ZEH) MY MM 314

1) BHE0l OB Interim Cutoff7} GMSR SIS+ 0101 29), 0f2h TR NOCTH 2B,
ZIH NOC(Z 1Y ) — "I MIEU"0JIA, NOCZ Interim Cutoff AlAt — “2]E& MIEU"0jlA, Cutoff2 NOC Al
AF — Initial NOC7 2R,

[oI MIEUOA Cutoff O14F ZS20] Hi5i7} IO, E1% NOCR S Initial NOCH ZHEICK: 3141
. D12, O] ABIOJA Standard 7/91 = SR/, AITOL 7|9) 4+ SX 'S O MBS U, 5,
B, "/ MIEUO] CHlE! “2lR8 MIEU"O| (Cutoff OjAlel) A% 2 B2 50| A7 Z7lel= A90s, 1
NOC7} Z7K, EHRE MIEUOIA AlE 2 S20| 27| HQl(WH S)Els Z9ojs, 1812 NOC} 2+

ng

o

4
F

L0

e
oju

[yl lal S RPS )
Mo

ol
o

on O

N

) &= Interim Cutoff7} GMSR SHEH O|RFRI UHFYOIX] k2 M&0fA=, NOCO| 750l 30| 01

oN

I-.

r

Dio¥ Initial Cutoff7| Size and Target Area B2{0fIM BIO|LIH, £[Z 7| =0 £HO| S0i1Z (E57 L)
oltt, 047|A Size and Target Area= 1) 8t =X SEAIE 7B 85%+/-5% 12|92 2) EMGMSR QIS =56t 31.4.2
&= Standard Cutoff=, £ MIEUOIA ZIE 712 & £2(0] siZdk= 71Y AISS 7IRQAA AFSE

5. Size-Segment E=H517| MM 315

Standard 7|2 =7t ZFE WHX|, Of2fe| M2 7|HS0] MY

(D Standard 31| TAES U X7 218 DA| Final 27001A 24t 7(21 5, AIEO| Cutoff O[0! 712!

@ AIEO| Cutoff OARR1, Al EXP7Es 7|2 (Newly investable: MIEUO| AHZ S012)

@3 Small Cap TAER = A|Z0| Upper Buffer(Cutoff+1.5) 0fAl0l 7|4

(TRIF22, Small Cap 455 L I 2l ZA| Small Cap B Final 271 Z2f8t 71 §)

@ Standard 3X TNZE 2 Final 271 E2t5t 7| &, Lower Buffer(Cutoff*2/3) ORI 7|9

® DJ&# 7|242e] Upper Buffer O149| 71 2 7IUS (M 712) 315,315/
0] M7} 7R ER8 71E E2SS Cuoff(7IER) R 2% KI5, 5t9] Small Cap E2ES AIS0|

Aet5] 70t A9] Standard K142 SFE WH 22 AR, HE 1~4 HojM ZRE.

i Cutoffe At A& 20| Standard2 S0{27| 28t AE 7IEE Y. Upper Buffer= 7|& Small Cap S=0|
StandardZ 22t27| 2I3t =2 AE 7|=™Y. Lower Buffer= 7|& Standard Z50| Small Cap2E L7 |
Qo A HE AE 7 IEEY.
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6. Final £XPbsd 24 "ot MM 316
* O|M7IX|= 7|¢ 7IEC R IHE 07| MEE= T FA(EEF, RMF 212) 7|0 st 222
Z7|He] 2HE IPOZSC| HY UEUO| K| 2|F YE Y| 5Y MEE| 3 S AJO[H, £7[HY AIFO| 3161
H2| 2l AFCE A o

. 3161
A TEESO HE (R Y MO Final 27(MM 2.36)1t 5Y):
) AASEAIFEY: Cutof05 01J0[oloF St 2361
@ FIF7} 015 DJ2t0|@, REAI7H5%0] Cutoff<0.5+18 O[AJoloof St 2361
(3 |4 Foreign Room: Y212 25% O[AF2 27 15% OJAl0|H S1j=!, 2362
Foreign RoomO| 15~25% A[O|H 059 adj factor &
@ JEHN 7t d&QIR| J2 2363
7|zt 50 10D 15D 20D 25D 30D 35D 40D 45D 50D 55D 60D
Z0I0UE 71N (%) 100 100 100 100 200 200 200 200 400 400 400 400
2 T2t ZE(EY =/HAE Q| Bl E THHIShE SdoiA, 7|Z0] 22T Z2fat
(20241 5¢ 2|5 5E I 714 ME Qg ZIlotes, WHE0| HAE 7hsH0l ZEXE)
7 PAER0| Y3 (7 ES Cfl| B} HBS s e): 3162
D EAREA|7IENH: Cutoff+0.5+2/3 0|A0|0{0} S} 3162
@ FIF7} 0.15 D|2H0|H, RSA|7HEAH0| Cutoff+0.5+1.8+2/3 O[AL0|0{0F St 3162
(3 Lower bufferd]] Q= Standard 7|& FAZ=0| Final 2740 AlIi5tH Small Cap2 2 0[S, 3162
Final 2710|| LSt CIE 2E Standard 7|E T8Z5=2, O X|-~0i|= (K| 94 &l
@ Foreign Room 3162
Post-review adjustment factor
15% <= 75% <= 375% <=
Foreignroom  Foreignroom  Foreignroom  Foreignroom  Foreign room
>=25% {25% <15% <75% {375%
Current adjustment factor=1
Current adjustment factor=0.5 1 05 05 025 0
Current adjustment factor=0.25 1 05 0.25 025 0
Foreign Room0i| [T} 9| ZE2F Z+0] adjustment factors &8t
Foreign Room &4~ 0|29 adj factor AAEHO|LE AfK| 0|29 THEE2 1271 20| CHA| ZEE
7.FIFR} Z:A] 4 witol Chst x4 2|8 Md317,318

*MSCI9| FIFRI=RSHIB)E 15% Ol Tz 5% HHRIZ 23, 1 0[5t Th= 1% THel= HEaist  Appx VI

U9l 19 O[] REHIS Bist= K| 2IROIK FIFO) i) 317318
U0l FA| 4 WAL R 2RO A2 S
8. X4 2 clolE] 712 48319

Equity Universe Cutoff Date: 5% ZIAEE K| 2152 7 M UY 7|ES & (02,28 25H nd )
Price Cutoff Date: Al 7|&22, XIS OFX|9t 1070 EHYUS SOojA] 2HE ME 319
(Ol=, 28 2|5 18 OfX|EH107] BYUY & SHtE AT MEf AR 2F)
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S| OHIE i HE (MM 32)

1. ¥ #3|8 Interim Cutoff ZH5}7| MM 321
Interim Cutoffe e 2|5k Cutoff2, XM Standard 7| 2= £219] 7|Y Al7IEAY 321

2. Standard 7| £ YH|0|E MM 322
7| OHHIE A2 Standard K|Z=0f| 7|{0| =)Lt AMH|E|H, Standard 7| 27t 0|0f] LtF| =X 322

3. 7IE X HZF0| 2 F= 7| OME MM 323
71E 20| FIF L FA| 4 #iE, Y 7| O|IER QISH AJO|= 28 i3}, (7|Y 28 S0 ofgh vl7t45S 373

9| 27| WY, 71E B2 &7| AlN| S0| Al HEE 2 AUZ (FoleHoF & T2 Ho| ) -

4, HIZYZS0| IS F= 7|Y OHIE MM 324

IPOSt 11 9| Z7[He): IPOFIt 27| HAS o=, MM 220 MAM x|(UBtHo= Ot 32t

L3 Aetg &5al0k &

-} 52 SR A2 7|F MHAZEO0] Cutoff+1.8 O[AJ0|0{0F 6f11, 3241
- O|o] EA|ZFEEMO| Cutoff+0.5+1.8 OJAr0[o{oF &

IPOS| Z=7| 40| ZFE|H, 1 ZRAQ 10EHM M2 & DRz 20| X|0fl HYE

5. Xjg= IR0 FES F= 7IY OHIE MM 325
A== 2R Al o120 &= F= 7|Y OMIEE, 712 O|20f= K|+ 2|R0| Hets & + US 325
S| A (MM 33)
A ™ MMH33
A== 2R 28 2,5 8 1129 OpX2t YUY F Oig 20 &F| 2. 2R WE2 &4 2% Mo 35X 33
IPOSt T of Z=7[HY: 7| 40| 3 72 OFHOILE M| B3 A2HY AIEF AlZt O 0ll= SXI=IX| 4. 332
5,30 22 SN 2 F 0rg 2K 27| HYo| EEE -
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5. MSCl X LEHE A

“MSCl Global Investable Market Indexes Methodology” AF2E HEE AZ0| CisH HEo| MH LIE
2 *2 BAE

02 MSC fSH|E H|0|ef BHHEZ(MSC Free Float Data Methodology)2 2023 3210f| 7|2 8t
S0 22|=(0f He AME(HE 6 LHE).

MSCI Global Investable Market Indexes Methodology (February 2024)

Outline of the Methodology Book (BfHZ zHo| 7HQ)

0| HHZ M2 MSCIQ| X|4 2XS izt MSCl Global Investable Market Index(0[3F GIMIE A4
#e[et7] Qlofl AELE BiHES MESICH

—

Section 12 X|==0| SH1} CIXQIS ZBISIK MSCIGIMIS| 2742t HIZS HMSSILt.

Section 2= X|&= 0| ARBEl= Y2 WHES Ao Ol A& 740 ABE= FAVIsY
QA1 size Eet(segmentation) &

Section 32 X|£= OHH
=l {A e fEE £ ':':@Ef

mlo
=
OH
_O'L
k1
ol
>
ﬂt,O
mjo
e
L)
_O'L
L
>
bl
>
=2
>
bl
10
Ral
lofj

2 gots| 2o ZHEH

Section 4= MSCI All Cap K|z 70l AFZE 2IZ|0t gfH2S MESIC
Section 5= MSCI Frontier A& X|g= 7140 AMSE 2|1t HHES MHSICY,
Section 62 MSC| Standalone AR} K|= A0 AFREl QIZIT} HHHES MESIT

S5 (Appendices)2 FAAY AHHEIX|, FAQ| =7t 2R, FSHIZ FoloF B7L, TE 7IZ0 gt

HiE HEE G 9,

O] HHE =M XM Ar8E|= 80{0]| Chgt F7t HE=, MSCl EAOIE
https://www.msci.com/index-methodology2] MSCl Index Glossarydi| Lt} QICt.

ol 2 20241 220 DX TRYEIC
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1 Introduction to the MSCI Global Investable Market Indexes (MSCI GIMI2] A7)

508 EA|, MSCl= 712t BXAIES ffell 7tE 22| Akl =A| F7tK+-E 753t Sttt MSU =2
E FIRI7t ”E@'O‘_' RS FARKL Y= A2 78S TS FAAES| Heloll aitiE=
FAojos SEL T =M FAF 7|2 Meks HESH| gts| ffel AN&EHS= Tekdl

7| [H=0lCt,

=M FAAYD BXF 28 2Hgel U2 U2 FAXS0| M FAAES| e HHLTH FHHZ|X|
oF AO|= MiZStE R5HA DHERICE o2t E+E SiZst 229 K= 714 ¥ |A| =BE X&
Moz FZEAF|7| flol, =8 FAF ARLIEIQ THRSI FAh §o| 20i|, MSCle Standard |
o B2 B2 multi-cap H2EN SSEX| Y= size@t style segmentE AFESH 2TSH A
HE|X|E 2ERZ dt= F2Ho= 23Rt MSCl Standardet MSCI Small Cap X|4==, 0|2 7|Htez
ot= CHE MSClI F71X|2=2t &HH|, O] BfHE A 7|== Global Investable Market Indexes HHE
OFZ HEE|QACt, MEk2 20081 58 20j| A== ALt

MSCl Standard X|z== MSCl Large Capzt Mid Cap X|=2 —‘rWE|01 I}, MSCI Global Small Cap X|
£= GIMI 220 EEfE MSCI Small Cap X|4=2 Matz|9in, MatE MSCl Standard X[ TLAZE
St F55A] =0t MSC7t MZste 24 =37t sg*(composﬂe), M, AERY X|==0f| CHSHA], 2
=l MSCl Large Cap, Mid Cap, Small Cap K|z=7F 20| &-&™ A MSC Investable Market Index(IM)E

I:I|-|: |-
EHAMT} 40t HEIY| 7|BHH0, Global Investable Market Index(GIMI) = Ct29| LIS HEsE =
NS 7HX|D QULY.

>I

* ZED|X| o= AJO|=QF AERY ESH(segmentation)Oll 25t £} 73| RE0l| ChEH X5 FHE(X|
* AO|=Qt REY ATRIS| MBS S8 FAVIsNt 24| 7tsdo)| Ciet 2t 4=

—

o
c22E MOIZ 2|t =7t CiFdel =4 7o) 2uHol #¥E Fdsh| ffeh Aol

=5k
— o —=
(segmentation)
* Klz= orgMut HMAl0f 7|2| TEre HalE BtEStE A A0|9] =2 7S Madohe AAIFQl e
HpHE
[@ =

* Standard, Large Cap, Mid Cap, Small Cap, IMIZ S8t Size-Segment X|4=(AI0]= =S X|4)S9| 2F
Motn Az Fgt

{10 L2 SIS0 F712, GIMI SEES LI UeE 7|1 YYEe 2 S5 FAli Utk
=)

ofn] k= FERISY AT ANS S5 LY B2 BIH| NG

=" o
* Global Industry Classification Standard(GICS)E AF2H ME{Qt Ate] X|=E9| AN
© 2t BX1 712159] AOI=E MHs| Btst K|=o| =X| 7tsdS 0ot ot7| flet HAEE ¢

ron

FE|A fESHIE 240 FSAI7IEYU(free float-adjusted capitalization) 715 &4l

TMAMCZ, 7|2 OHIES] Alo|MEat UHE K22 S7|etE 2B Y

2010 Mol =H| FAAES HHE|XIE O 5]7| fIsh MSCle ME A0l EiSt Micro Cap Size-
SegmentE A705HR D Large, Mid, Small, Micro Cap Size-SegmentE Z&t5k= MSCl World All Cap K|
£ NS

* MSCl IMI Z2E2 AO|=(size) 82 Large Cap, Mid Cap, Small Cap Xl £202 LPEEL MSCl Standard X4 Large
Cap, Mid Cap X|=9| §to2 M= MSCl IMIE Large, Mid, Small Cap X0 §lo2 M=

* MEIA|ZHdeveloped market) OllA B Micro Cap RIe7t 712 ZEXfEh MEIAIR] Large, Mid, Small, MicroE: 8l MSCl
World All Cap X|£= EESH ZXHst
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2 Constructing the MSCI Global Investable Market Indexes (MSCI GIMI X|4=2| 724)
MSCIGIMI= 7HE A& (Market: =27te] 2[0])" 2ffgollA] A& 2e|Elct
MSCIGIMIS| F+40ll= Cige| BAZE ZeEICt:

o 2t A|7g(|\/|ar|<et: =719 9|0]) M2 Equity Universe Z2H

* Zt A& B2 Market Investable Equity Universe 23

AR H2 A7HEY size-segment 2T (AIO|= BEEE MR)

_I\'_I

* Standard X|4=2| Index Continuity Ruleg &2
* ZAME2 Global Industry Classification Standard(GICS)E 7|E92 28
c Y BF 9AS Agoto], XIF U T8 X57t 2 size-segment®] JHE AR X|S2EE MMEICE

~
Eol == = ‘I

CS 7Idh Rl=, =4 e 7[8 K== (1 B2 MESHE K Lot A, XY, T X+S=2
B

Ol Z t= T30l L2 &Ml Lol 28=(0] QlCt.

2.1 Defining the Equity Universe (4| fL|HAS| ZH)

Equity Universe= CHSOI| 2JaiA F2IEICK:
) T

* HZ{SHeligible) A2 &f0lat7|, J2|n
* ol A FAS HY FIIE 2FP|

to|

I_)

BE ARE ZFATL RETR FHLICHY| AEEl EF income truste Equity Universe E8H0| XZo|Ct

(eligible). OJ=0f AEE| T limited partnershipXZ M|Z0| O§AXIX| &L= limited partnership, limited

liability company, business trustS &8t Equity Universe E8H0f| HZo|Ct, BHH QEAHE ETF A
IHYAE, CHRR2| FARIER Equity Universe 80| HIHA0ICY,

2.1.11dentifying Eligible Equity Securities (K2 4]

ol

J

Aol 59

I\/ISCI: Aol aiE EfY

FLIIO

o
=

T SMZE O[T AFO| Fopt B4 AX|of 7IEE Tl
S AoAER BABICH SHES MHOR WS S x7d
A =

1o Io
oY K
Yl
in

HHE 4._JE|7f AL FAE Al M| AFHTWIR| 7| &AL HEZE U=K| SO, -
SABIALE SAGH dsshe E40] QI0{0F SHCH= RO|Ct, sk, 252940 X[0|X0| @& gtz
O|AHOTt Ql= RMFE= Equity Universe Z8H0]| HZ0|LCt,

 HA2= EHEL,

Stapled securitye= 1] 24 ZtZf0] FAI9| EMS JIX|11 QO™
* Appendix (0] Equity UniverseOf] CHSH AMA[SH 271 ME L§E0]| Liet Q.

* Appendix 12 B3 5t=29| @MFE= Ml

1R M7 A, WS ©o I} 2 WARMUE R4 A XA B AlRtoR FgEct
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2.1.2 Country Classification of Eligible Securities (&2 ZFAlo| 27t £7)

BE 7|91 3 FASE, FA SYAS)2 ©F o 7o 7120t 256D, olof w2t A 7S
2 Fhez 28 4 9l

Mzl AI’”(DeveIoped Markets) 22 £2=| Equity Universe Q| 2E FA{0| DM Equity UniverseS
A5, AE A Emerging Markets) 22 22=l Equity Universe LHS| BE ZA|0] EM Equity
UniverseE ;Lgo_rcr ESH T2E|0] AIZH(Frontier Market) 22 &= Equity Universe Lif 2E 34|
0| FM Equity UniverseS F-8Hct.

MM W82 Appendix |1 Equity Markets and Universe2t Appendix Ill: Country Classification of
SecunUesOiI Ltet QAL
* Appendix 12 2t Z7FEZ Universed| SiEsHs 72l siig A

0|
* Appendix lII2 40| 274 270 et @Y. F2 7|90 B =7t FAQ F2 JF XY Sof W2tM 2% =7t
7+ .

Samsung Securities (Korea) 20
WWW,Samsungpop.com




2024.3.15
QUANTITATIVE ISSUE MSCI X|&= HAEHA ver 4.0

2.2 Determining the Market Investable Equity Universes (A& £X7ts F£A fLHAS ZH)
0 AlRH(market: =7t2| 2|0])0f| CHEF Market Investable Equity Universe= CHO{IA BFSO{TICE:
* Equity Universe0f| Qi= 2t A9 A MES &l0I5}7|, T2l

cofid AlEeZ 2FEE Equity Universe LS| 7HE 7IYab A0 CishM SAtksd 232
(investability screen)S X&5}7|

DM Europe2 H|2l5t1, 2t AE=2 2 TH F710f| ChSEICt /e e 2 DM =7k= Al 71
XM StLtel AIF2Z gXTICE 1 T4, MSC Europe X|5= LiQ| 7HE DM RE =7t Xla=
GIMI HHZ 51 MSCl Europe X|=2| ST 2R THS0EICE

Global Investable Equity Universee =& Market Investable Equity Universe2| Z&H0|Ct DM Investable
Equity Universe A% A|&9| 2E Market Investable Equity Universe2| Zi8to]Ct,

2.2.11dentifying Eligible Listings (22 A&o| &ol)

FA2 228 Fl0| AREYS 45 UNGE KT 4T, 02 o] YYEUS 4 UHS

ZAIES Global Investable Equity Universe LIOJIAf X2 AR £2 39| ARH(DRE ZEISHOZ HEAIE

= QUC} TR Z=7H0| DEEE AR0ITH FAI2 Gie| HTe2 HEAIE 4 ULk
ZA10] Foreign Listing Materiality RequirementS £&5k= 2710 £5t=2 25t 12|10

*© TA9] Q| AE0| HA AHfA0A HeHEICE

-DM =712 285 F4A0|H DM =7t9| Hefid, EE=

-EM 2712 225 ZA0[51 DM 22 EM 2719 e, Ee

-V 27i2 B2 I0|H DM &2 EM &2 FM =7}9| ZHahA

rn
-

=
T
=

rm
ol

T

d

=717} Foreign Listing Materiality RequirementS £&5IX| e A0, 1 2719 FAI2 Global
Investable Equity UniverseOflA] Q] MEOE HEA|Z|X| STt

AN LHE2 Appendix |1 Equity Markets and Universe@t Appendix IV: Foreign Listing Materiality
RequirementOf| Lt2+ QICt,

* Appendix IVi= 3H9l 48 SR 202, dle] A ZAl] FLIHA T8t 025 ZFek: FEY. diel A% T
MSCl RLIHA0) 28t 4~ QL= F7150] ARH0| Mol AUS. St=9| o2 &7 FAI2 24X Market Investable Equity
Universedf| Z£&t0| of =l

Samsung Securities (Korea) 21
WWW,Samsungpop.com




2024.3.15
QUANTITATIVE ISSUE MSCI X|&= HAEHA ver 4.0

2.2.2 Applying Investability Screens (EA7Hsd A3Elo| ME)

FAtsd 219 YR ME T4 2fBlsecurity leve o] HEEL, LR = 719 W HE T4 &
Az BAIElE 71 2 E(company level)o HEEICE. oF F4{9| et 22 Hel=, SY 7I¥e| TE

FAlo| (STl T3 B2 KO/ ofn[stA| SH=C

ZE AIZ0i|Af Investable Equity UniverseE 2d5t= H| A8ElE FAVISY 2322 T3 2Tt
* Equity Universe Minimum Size Requirement.

* Equity Universe Minimum Free Float-Adjusted Market Capitalization Requirement.

° DM and EM Minimum Liquidity Requirement.

* Global Minimum Foreign Inclusion Factor Requirement.

* Minimum Length of Trading Requirement.

* Minimum Foreign Room Requirement.

* Financial Reporting Requirement.

* =MOIZ 22.3~2.29 Lol sig

2.2.3 Equity Universe Minimum Size Requirement (F4] SLIHA £|A AO|= 27)

0| FAPtsd 232 7|y 2| &0 HEECt.

—

Market Investable Equity Universe0i| ZZ8t=[7| 2I5iA, 7HE 7|€2 7= Zla& MHAZESA(full
market capitalization)= 7HX0F St 0| %A MAHAI7IEY 4=X|E Equity Universe Minimum Size
Requirement2t STt Equity Universe Minimum Size Requirement= DMzt EMQ| ZE A0 U=
7|GS0| M5, CE0| 2lsiA BFES0TICE

AW, DM Equity Universe2| 7|H=0| HHAI7IEN W2iXkeC 2 HEE|L, DM Equity UniverseQ| &
SAZIBA| =X HHEXZE 2t 7|HER AMEICL 2 7|9 RSAIZEEUS Equity UniverseOf
U= i 7| FAS FSAVIBUS| Fo2 HAIFELCE

=M, F2E Equity Universe2| +X |SAIZEEY FHHZIX|7t 99%7t 2dE M, oig AIEH 71
O HH|A|7kE2HO0]| Equity Universe Minimum Size RequirementZ} EIC}.

DM Equity UniverseOfAf FRIAI7FEY LHRIXESC 2 SA SHiEH 7|19 2907t 7|2 &1, CHS 2|43
AOj|A Equity Universe Minimum Size RequirementE ZX St [Ijf 0 &9|7t AFREICH
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OifA:

2lojl A=t HALE 0|EotH, OfH Of|K[ofAf 8008EHM 7| 2| FAA|7EEH 150848 S2{7t Equity
Universe Minimum Size Requirement2 MEHEICH

Company Country Full Market Free Float-Adjusted Cumulative Free Float- Rank of Company
Capitalization Market Capitalization Adjusted Market
(USD Millions) (USD Millions) Capitalization Coverage
A a 400,000 400,000 129% 1
a 360,000 360,000 245% 2
@ a 275,000 250,000 326% 3
AD a 250,000 250,000 4.06% 4
AE b 240,000 190,000 4.68% 5
AF C 235000 95,000 4.98% 6
GG a 230,000 230,000 5.73% 7
AH a 225,000 225,000 6.45% 8
AL d 210,000 210,000 0.71% 9
Wwww f 1,000 250 98.99% 8,007
XYZ g 150 130 99.00% 8,008
YYY f 125 125 99.01% 8,009
77 f 100 100 99.01% 8,010
Total 31,000,000 100.00%

20241 22 K& 2|5 EA|, Equity Universe Minimum Size Requirement2 MZI & AMS A|EH9|
B9 32380F SR, TEE|0] A2 Z 9HBE HRACE. MA| A[ZFEEAO0| O 7|ZE 0|2kl
7|¥2 Market Investable Equity Universe0i] ZSe|X| S5=L}. Equity Universe Minimum Size
Requirement2 X|&= 2|F0|A AEET ot A% +FEIC;,

* 5, DM Al Lo =5 RSAIZFEEM0| 99%7t Sl AIFHQ| HHAIZEEH O] Equity Universe Minimum Size
Requirement’t &. DM SZ0|E EM 50|, 7|¥H=E HHA7EEH0| 0] K| 0]A0[0{0F Market Investable Equity
Universe0 S01Z.

2.2.4 Equity Universe Minimum Float-Adjusted Market Capitalization Requirement
(4] |LIHA 24 RBATHEY 27)

0] EXPHsM AT JHE FA| 2ol HEEICH Market Investable Equity Universed||2| Z8H0| &
Ho| |7| 3, 7HE FAle| SEA|7IEEMS Equity Universe Minimum Size Requirement®| 50%
Ct 3Lt ZOtof Bict,

* &, Market Investable Equity Universe@| 1) 7|2 HRAI71EY 7|Z2 DM 5 RSAI71EY 99% A|IF0|| siEst= &
= HHAZEEY X1, 2) FA RSAZIEY 7IF2 0] 12| 50%Y (DM, EM Z&).

'
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2.2.5 DM and EM Minimum Liquidity Requirement (DM} EM2| %|4& R34 Q7)
0| EX7HsA A3ZI2 I FA| j|dlo)| HREICE Market Investable Equity Universedf|2] Z§0| &

20| £[7| 2lshM 4B -’F——E Of2foilAf £H8H= Minimum Liquidity RequirementS £&5t= X2
A% (section 2.2.10{1M FLIE!)O| SfLt O]k UO{OF BHCL:

124 7|0t 378 71&2] Annual Traded Value Ratio(ATVR, ®7F 72fCiE HIS);

* 3742 7|1Z9| Frequency of Trading(Z{2l HIE).

ATVRZ SEHHQl U8 Heftel FEg ddoty, FA9 & Al7f—’§ S Zioksfzrt 374
(o]

Frequency of Tradingz 74| 1274t 37HE ATVRE| A2 U5
MEfSH= Z0|C,

FP.E
E
r_'!
~
13
0
0x
©
30
rir
M
1=
[}

ZAI0] MEI A|EF2] Market Investable Equity Universedf| Z8HE|7| 2IaliMe, &2 47) 27| ¢ 374
2 ATVRO| 20%, 3742 Frequency of TradingO| 90%, 12|11 12742l ATVRO| 20%2t= %4 {84
20| @A=L} O] 7212 DM Minimum Liquidity Requirement2f1? St}

ZA0| AIE AJES| Market Investable Equity Universe0l| Z8He|7| QliAls, 22 471 £7] ¢ 371
2 ATVRO| 15%, 372 Frequency of TradingO| 80%, 12|11 127§ ATVRO| 15%2t= F& R84 &
Z0| 2=} of F2l2 EM Minimum Liquidity Requirement2f 11 St

(B2, SANE, Tt 0QAFE 45 In addition ~ threshold. 21E)

2} ZAI9] ATVRZ 3EHAQ] HRIZ AMEICE:

* S, L H2{CHZ (daily traded value) ST 1 S0l FAI0| A HRE SollM, 2E Ak
U ARSIt U HefChE (daily traded value)2 BHF SOt HefE FA 20 FAl9| &
St ZHOICHO| FESH MSCI AHH| 71EY). Y 7elitha SYat2 siEeol &8t YE 7Eitia
(daily traded value)=29| SXZ/O|L}.

SN, FE2 HHEltig SYuUS 2 F2 Y VIE FA RSAVIBUCE Liw 7{0], FH| A
= HIE& £Y7Hmedian traded value ratio)0| =ICt,

Ox|e=, 0 7IE ATVRE 2H 127429] - S2 0|7} 018 7Hsat ZHE(RIM 671, 374
2 22 1742)9| - Y=ol HEHCZ HIE £UZH(median traded value ratio)2] B0l 122 S5l g
SO ORIt 374 7IE ATVRE AT 3742e| - &2 3742 H[0|E7t i 171 - &
9| 722 HI8 £YUzHmedian traded value ratio) 2] B0l 122 Sdlf HE3IEC 2 A0{ZICT

374 71E9| Frequency of Trading({2lf 1), 3742 7t ST FAI0] H2H=|AT EM=E s 7|
Zto] Hefel Zof Y42 Lie gro= ZMEIC: 2roF 371 HO[E7t gloH, 171 HIolE7} 374
Frequency of Trading A AFZEICE

(OlIAFE & 45 In some circumstances, ~ period. 2H[0]X])

* ATVRZ 1ehifot Heitig/RaA171EY HIE 7ifE0(H, 3713 Frequency of Trading2 37§&2] & 727 s S0IM
ofie 0| HefE gmel HigYy

* ob=r FAIE9| A2 Minimum Liquidity Requirement= 72| Ct S1tetE2, F2|E[ZSH 7|F0] O,
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2.2.6 Global Minimum Foreign Inclusion Factor Requirement (222 Z|A FIF 27)

O] FAZtsd 2322 JHE 4] 20| HEEC;

Market Investable Equity Universe0i|2] Z&t0| HZ0|7| fIsiA, ZAl9| Foreign Inclusion Factor(FIF:
NLFAAE F3HIE)7 LF 7IEH EHO0F Bk M| FIFE S/ FAIATNIM =X FAFA
of 2faf O~ 7ttt fREFAISl Hig=z FoEtt 0| HIEg2 58 FA(E2 7|Y)2 {28 K3t
2(free float) J12|10/HE= =01 R SH=(foreign ownership limit) 2 FES{ZICE

UdtMo 2=, Market Investable Equity UniverseOf Z8te|7| I5kAl FIFZ} 0.15ECH 3L} ZOtoF St
C}. O] #&l2 Global Minimum Foreign Inclusion Factor Requirement2f1? St}

O Yt 2l9f o2z, Oi 2 7| A9 M7t A% AIE| S4E M5t SHSHA BEAISH}
= Standard X|=9| SE glEoh= Mokl AHO[A0MBF MEECE MMl LI Sub-section 2.3.6:
Applying Final Size-Segment Investability Requirements0i| L2} QLY.

+FIFE #9) SAI8O| REHISY. HAHORE FIFZ} 15%ECt 740} &,

2.2.7 Minimum Length of Trading Requirement (£|2 742l 7|2t 22)
O] FAPtsd 2322 g F4| 2|¥of HEECh
IPO 40| Market Investable Equity Universe0f| Z8I=|7| QiMe, Al widh Z=Al0| K|z 2|5 A2

Z[28t 3708 Moi| H2f7t AIRE|0{OF StCt. O] #&lE Minimum Length of Trading Requirement2t
SIC} O] QU2 BE A2 A2 29| dli &l A0 HEEIC.

L 23 T

O IPOZt HITEME=S| CHA primary/secondary FAIE7HS| A=, Minimum Length of Trading
Requirement/t HEL|X| 4o, K5 28 29 A|MOA Market Investable Equity Universe@t
Standard X|2=0]| E&HEl £ QICt MA| LIS Sub-section 3.2.4.1: IPOs and Other Early Inclusionsdi| Lt
oF ULt

* Of IPO7F OFEl At o A2, Xl IR0l ZEE7| flsiMe 37122 72 7[2i0] 22

2.2.8 Minimum Foreign Room Requirement (£|£ Foreign Room 274)

o] ExprisH A2l

FIO

HE A 2o MBI

Q=01 HQ B (foreign ownership limit, FOL)7t Q= Z=A10| Market Investable Equity UniverseZ9]
ZBI0| HAO| &7| floiM=, il FXRAL Ofg 7% FA 5 2l 518 FA| £2 UE HIE
(“foreign room” 0|2} 8H0| Z|ABH 15%0{0F S},

Foreign RoomO| 25% 0|20l Market Investable Equity Universe Lif FAISO| MEE[= R0 CH5H
UL MEE Sub-section 2.3.6.201 XfA|5| L2t QICY

2.2.9 Financial Reporting Requirement (X 211 27)
O] EAPtsd 232 7| 2iHof| HEEICH

Appendix |II: Country Classification of Securitiesdl| [2fA O|=2C2 E2E|= 7|¥e, 0|2 Investable
Equity Universe29| Z5t0| HZA0| £|7| floiM= Form 10-K/10-QS EHAJaHof St
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2.3 Defining Market Capitalization Size-Segments for Each Market
(Z M| A7HEY Size-Segment X517()
Market Investable Equity Universe?} &aliX|H, Ol= CH29| size 7|8t X2 28tEICk:
* Investable Market Index (Large + Mid + Small).
* Standard Index (Large + Mid)
* Large Cap Index
* Mid Cap Index
* Small Cap Index

2} A|FQ MSCIGIMI2| 7Z& of2f J2lnt 2Tt

&

Standard
Index

Market ,. Investable
Investable 2 Market

Cqulty : Mid Cap

Universe Index

* Equity Universee 22 FA1Z E&H Market Investable Equity Universe= DM 7|Z0i|A] Equity UniverseQ| X FSAI7t
Z9 99% A|E HEY(Equity Universe Minimum Size Requirement 7| X&),
Investable Market Index(GIMI)= Large+Mid+Small Cap X8} 7HE 0|0, Market Investable Equity UniverseQ| +E{-SA|
715 99% AY BEE THEOE,

Investable Market Index(IMI), Standard X|=~, Large Cap Kl=7t HA MAM=ICt 22|30, Mid Cap K|
= Standard X|5=2} Large Cap X|£=2| XIO|0jA MAME| Small Cap X|4== IMI2} Standard X|5=2]
XO|0fl A A EICt.

o|n| QYA ZEX|EZ SHE 4 Q= size-segmentES THS7| QsHA, 7HE Market Size-Segment=
Cig 2712 =X0| #¥= 01 HR7t QUCk:

* Global Size Integrity(22Y 7|&E AMO|= 2AHM)E PHoP|: ZKI2| F0{T size-segment L0
M, BE AIZ0| 24X H|W 7kt oiE At0|=9| 7|PSH0| ZoE|=F HETO2M S2E A
O|= FMNE E©M5t7|. 0| size-segment cutoffS, Global Investable Equity UniverseS 7|X2
of FSAZIEY AHE|X| U H|Weto = SFE 4= QUL

Consistent Market Coverage(Y#E A% HHZ|X)E SM5H7|: 2t AIFQ| size-segment?t TA| 7
LA LS| HZoh= HISCE FolRle Ae BETC=MN ARE AlY AHEXIE FH5|. 0|A
2 size-segment cutoffS 2f A& L9 YUEtz| 1 H|w JHsSH EFl size-segment F{H{Z|X|2t H| WSt
C2M EHE = qUCk

—_
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B2E MO ZX 0] SHES YA SA0| HM5He A2 7HsSHA| Yt J2E8, o] S8E9
oS 0|F7| foiM, WHES CI2S AEStH ZF AIFQ Zb size-segment?| minimum size
cutoff(E/2 MO|= 7|EH)E HHSHE

* Global Investable Equity UniverseQ| EFZIl SSAIZIEBUIN &= HA| AIEE AO|Z= He, e
* 2} 7 Market Investable Equity UniverseOijAf HaliXl= EFIl RSA|71E5Y HHz|X| E9)

0| HIS9| W0l of2f J2l0f| LR+ Size and Coverage Target AreaS O|ZLt 0] FEE= M,
Standard X[, Large Cap X|=2t1 k= 3709] size-segment X|$=E 2 THSO{ZICE

Full Market Capitalization

Size and Coverage

Size Range Target Area

Cumulative Free Float-
Adjusted Market
Coverage Range Coverage

e

* Market Investable Equity UniverseO|M CH/ES/ASFE X271 LIFXA| =), olmf 228 24 TiEA 7|1F0h 718 Al

H(=7h #Y tiEA 7[ES = Cf Z56H0F & 0| Size and Coverage Target Area2t

oo

* Size and Coverage Target Area S0A, 22H(0OM &2 EM) 7|&9| UiEA 7|F HRIE Global Minimum Size Range2t
18 74 NFEE7D 7129 ChEA 7|1F 8917t Market Coverage Target Range®.

* Global Minimum Size Range MAA|7}E2 7]Z20| 17, Market Coverage Target RangeE SSAI7HE 7|Z0|0{A Size
and Coverage Target Area= 24t PO = HAIE.

2t N2l Size-Segment X|~= CHZC| HAE SaiiM 2HE0ZICE:

* 2t size-segment@E Market Coverage Target Range ot |

* 2t size-segmentE 2 Global Minimum Size Range Z2&35}/|

* Market Size-Segment Cutoffet 0|2t 2245t Segment /1@ =& Z2E357|
* Size-Segment0i| 7 |gE== Eo}7|

* X|Z Size-Segment EAIsA @4 XME3517|
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2.3.1Defining the Market Coverage Target Range for Each Size-Segment
(& Size-SegmentEHZ AIE AHHZ|X| SH HAE HatI)

2} A "9 Size-Segment X|5~E F5t7| oA, Market Investable Equity Universe0il ChaiAf CHS2l &
SA|I7HEY Market Coverage Target Range7} HEEIC:

* Large Cap Index: 70% + 5%.

* Standard Index: 85% £ 5%.

* Investable Market Index: 99%+1% or -0.5%.

2t AIE9| Mid Cap Xl&= market coverage= 1 A|&Q| Standard X|5=2t Large Cap X|=2| market
coverage2| XtO[0j|A] =& EIC,

Zb N|[&9| Small Cap X|5= market coverage= L AJEQ| IMI2} Standard X|=2| RSAI7IEH market
coverage®| XIO[0j|M =& EICY,

* &, =714 large Cap Ao FEKOR ol 271 FSAIZEEAU| 70% B E 7{H{5k= X|5=0|H, Standard Xl df
g 7t RSAE 85%E, IMIE e =7t RSAES 9%S At{ots X4e. (BH M&5|= DM FLHAS &5
MRAZEEH 99% =0 siHste FE= E.'J% F =714 “Market Investable Equity Universe™ S CHAIOZ 510, =&
70%, =X 85%, =& 99%Q! 242 20jgt)

2.3.2 Determining the Global Minimum Size Range for Each Size-Segment
(2 Size-Segment'E 2 Global Minimum Size RangeE H3517|)

Z} size-segmentE Global Minimum Size Range=, Large Cap, Standard, IMI2| Global Minimum Size
ReferenceS HA FO|5t1, O|S Reference?| 0.5HH~1.15H19] HZHS XHgdtoz i AFEIL},
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2.3.2.1 DEFINING THE GLOBAL MINIMUM SIZE REFERENCE (Global Z|4 AO|= 7|&H Hs}7|)

Large Cap, Standard, Investable Market size-segmentZ {8t Global Minimum Size Reference=, Equity
Universe Minimum SizeQ| {8 SASH BHAlOZ CH20]| Qs =EEICT
* XM, DM Investable Equity Universe?| 7|¥E2 HHAIZIEUS LAtz FEE L, DM
Investable Equity UniverseQ| 5 SSAI7IEY AHHE|X|7t 2t 7|HHEE AAE=IC
° 72|21, Ct30]| LI2= DM Investable Equity Universe2| 2 SSA7IEN 7HHEZ|X|E XSdt= 7|
RS9, 2t HHAZIEA =X|7t ME4EICE
- DM Large Cap Index: 70% coverage.
- DM Standard Index: 85% coverage.

- DM Investable Market Index: 99% coverage.

° EMO|| CHaHM=, Global Minimum Size Reference?}t 2} size-segment®iA2] DM 7|& aiiet HHA|7IE
off 2o HHigiez HFEIL,

20244 18 18 C|O|E{0 7|Bt5t Large Cap, Standard, Investable Market Segments2| Global

o

Minimum Size Reference= CH21} ZiC}

DM Investable Equity Universe2| & [SA|7IEH AHE[X|7F £|4 85%E Zalcts 7|YQ TAAZ
ZOoHe 96841 E2{0|Ct IHEZ, 0] £=X|7t DM Standard X|==2| Global Minimum Size Reference
2 HBHZICE, Global Minimum Size Reference®| 0.581~1.158] HLIE HE31H, DM Standard X4~ 22
2 4844191 7 ~ 11130 =2{2| Global Minimum Size Range?} &HZIC}. 0|0 M2}, Standard X|
79| EM 7|E Range= 242491 &2 ~ 55641 S2{0|Ct

Global Minimum Size Reference

Percent of Free Float st 2 B Developed Markets Emerging Markets Global Frontier Markets
Adjusted Market Univers: Global Minimum Size Minimum Size Reference Global Minimum Size
Coverage Reference (50% of DM) Reference
Feb-24 Feb-24 Feb-24
Universe
Large C
70% ST 31,062 15,531 616
Mid Cap
85% 9,676 43838 28
Small Cap
99% 753 376 18

uiot Sr2] Tl 20241 128 182 7t 7IE

* &, DM Large Cap A= YENOZ DM REAIZEEANO| 70%E 7HH{5h= X|<=0|0, DM Standard Al4== DM RSA|
£9| 85%E, DM IMI= DM RSAIE2| 9%E 7{HSt= K|+, EMQ| Standard X[~ AIE &4 7|[FH2 DM 7|&F
S| Forl, 1 Cigo2 22Y J|E(0OM, EM)It 748 =7t 71FS H TR0t 2 =71 sized X7t 25 AF

l= 22,

H1

rir
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2.3.3 Determining the Segment Number of Companies and Associated Market Size-Segment Cutoffs
(Segment 7| 4=} AJZE Size-Segment 7|ZHE ZX35}7|)

5 size-segment| Size and Coverage Target Area Ot E0{7H= &2 Z|CisH 2t size cutoffE
SoISto 24, Market Size-Segment Cutoff7t =EEICE 2 A[™D Z} size-segmenti| CHoiA] CHS<
S =ICk:

Hol Tl

2t AEH2) Market Investable Equity Universedi| Ql= 7|HES, MHAZIEY Uikl 2 HH
tC},

Market Investable Equity Universe@| & RSAI7}5H HHZ[X|7t 2} 7|PHE A[AHEIC

MSCl= i size-segmentf Cifelf CIS0 Lte RSAIZISY HHEIXIE HSots 7192
HRAZIEY +XIE 7|=eiCt.

°
o o

r

°
ol
=
ol

- Large Cap Index: 70%

- Standard Index: 85%.

- Investable Market Index: 99%.

orok B 7|19 MAMAZEEH £=X|7t size-segment2| Global Minimum Size Range(* Global
Minimum Size Reference| 0.581~1.15H H$|) 2tof S0 U2H:

Sk 719 TRIAIZIEA0|, 1 A|HQ| BHE size-segment2| Market Size-Segment Cutoff7} EIC},
- oY 71 R Olde] MHAZIBUS THEl 7|USE <AL, 3 AEO| K| 2t2(of] A8El=

o=

Segment 7| 2(Segment Number of Companies)7} =IC}.
Range 2t0fl UR| 2T
- size-segment 2| Z|A 7|HO| MHA|7EAO| L size-segment| Global Minimum Size Range
9| Sfth(lower bound) Of&0] & W7HK|, 7|2 =& ZQICH+* Cutoff7t 22 HIZ SOLE,

A2 7|YES O We X)), 22,

- ol size-segment0i| Global Minimum Size Range@| AEHupper bound) 2Lt 2 MHAZIEAS 7t
T 7|o] =& xetE & QIR 7| =5 STUCHx Cutoff7t S2H HAZ S0REE, 7|gs
2 o g= &9)

- O3 7|Y¥ol MA|AI7FEEMH0| ST segment®| Market Size-Segment Cutoff7t T J2(1
Segment 7| ==, ol 7|2l =92 ZHELCL

O] Z2MIAE, 27 SX0| BA|0| EF&IX| 2& [, market coverage2 L} global size integrityOf|A| &
SUAES 37| ol kel ZiolCk.

Investable Market Index2| Z|Z T A0, AIO|= 2FHES S|H46HA| ¢4 7hstt W2 FHHEXIE
HM25t7| Qs 9o MEe MEX| SH=Ct £F 1A Al Market Size-Segment Cutoffe} Investable
Market Segment2| & Segment 7| 4= Investable Market Index2| Global Minimum Size
Reference?t Z7{Lt 2 ZE 7|YUSS EZESIH EEEICH

Size-Segment X5~ 7|2 TAHAZIEY 7|ECRE MHEY| WZ0f, & 7|9 o2 FASE 2F
U2 size-segmentZ SO{ZICE [MEPM, FO{T size-segment LHOIIA 7|®) ~ELCH FA 27} g
0I|:|-
A .

Market Size-Segment Cutoff2t Segment 7| $&, X OPM T HEM HAIS F712 Zi0ketHA
YEZ He|E|H, X 20N HO|O|EEICE
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2.3.4 Assigning Companies to the Size-Segments (Size-Segment0l| 7|HSS &517])

Z|Z 74 Alofli, Market Size-Segment CutoffE H2|5h 7|29 HHA7IEY O|A9| £X|E 712 =2
E 7|Y0| diiE size-segment0f| SHRHEIC

A== 2|ROIM, 712 2 22 A 374 X5 G580 ey fAlE F/HHC=Z Zotsitt

Xl 2[5 MO| AIFOME, 7|Y OMIE(OZ &, IPO, 280l 2JoliA] 7|e &Y size-segment2
Sietshe 20|, YE 2 HH|0|EL|= Market Size-Segment CutoffS 7|22 TIMEIC}, 0] T2MAE=
Sub-section 3.2: Ongoing Event-Related ChangesOf| Lt} QICt.

2.3.5 Determining Market Size-Segment Cutoffs and Assigning Companies to the Size-Segments:
Example (A% Size-Segment 7|E&e ZH35I1 Size-Segmentdf| 7|HES &E517|: o))

Oi[A:

0|7 Standard SegmentOi|M, 7|IS2 7t& 2 7|YRE TRAZIEAUQ| LHEX=C= FIREEIC, 7|
AE2, 7|Y¥E2 TN RSAI7EA0| O|= Market Investable Equity Universe2| SSAI7152 85%0]|

CICHE W7ER] Al 7FREEICE O] Of#ofA, OX[2e=z FHREE 7|Ye| MAAZEEAU2 Global
Minimum Size Range 2t0j| ZXSICH 0] 7| 9| O|= Market Investable Equity Universe LHOIA2| #=9)
(645)= olie Size Segment®| Segment 7| =2 FoiX|L, 0| 7|9 MHAIZISAU(AINA He)=
0|= Standard2t Small Cap SegmentE FL&25t= Market Size-Segment Cutoff2 Mo{ZICt

6,000

and USA
Higher Smallest Company in the
Standard Index
5,000
(80%.,4 67 B) (90%,4 67 B)
-3
4,000 g
s -
{ 5
i §
<
: !
< .
E 2,000 03B) (90%,2.03 B)
e A
z ~
é Market Coverage Target Range
8
1,000
Standard Index Small Cap Index
0
8 3 8 2 3 8 8 8 3 2 8 8 g 8
2 g2 % 2 2 2 2 2 2 2 g 3 2 £
Cumulative Free-Float Adjusted Market Capitalization
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Oi[A:

Y712| Standard SegmentOilA|, 7|¥SE2 71& 2 7|URE HHAZIBAUQ a2 FREEICE
7IMEL, 7|HE9 =X QEAITEEMO| 7t Market Investable Equity Universe2| SSA|71E5H
85%01 CICHE W7HX| Al% 7HR2EECL O Oix|ojlA, DKoz FIREE 7|2 TMAAZIEAUZ,
Global Minimum Size Range AfTHupper bound) 2 CH 241 {0f| ZX{SITE Range AEHe| 20f SIX[SH &
71219 BE 7|YE0| (Segment0ll) F7HEOIN, £& RSA7HEY FHH2|X|7t Market Coverage Target
Range®| &Rl 90% O|&f0| ERACT. OFX|3f 7|Y9| +=2|(4)= Segment 7|Y =2 FaiX|1, 0] 7|
O MHAZFEAE.8M )= &712| Standard K|t Small Cap Kla= AfO|2] Size-Segment
Cutoff2 FoiRICE O CIEe= Z 7|2 94198t 29| MHAZIZUS 7IX|=H|, Ol= Global
Minimum Size Range@| St Of2HLY.

5,000
and i
i Hunga Smallest Company in the
Higher gary Standard Index
4,500
4,000
3,500
e
S
B 3000
2
&
§ 0o (80%, 233 B) (90%, 2.33B)
2
= 2,000 E
2 E )
E 1,500 = §
5 5
1,000 (80%.101 B) (90%,1.01 B)
Market
Coverage
500 Target Range
Standard Index Small Cap Index
0
5 3 8 8 < 8 8 z
8 3 4 g % g 2 2
Cumulative Free-Float Adjusted Market Capitalization Coverage
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2.3.6 Applying Final Size-Segment Investability Requirements
(EIZ Size-Segment £XI7HsM QA HE517()

Size-Segment X|4=9| EX7tsMS

SRS | A, IMIQF Standard K| CHACZ FIPHOI size-
segment investability requirement” &4

o
FELL.

2.3.6.1 MINIMUM FREE FLOAT MARKET CAPITALIZATION REQUIREMENT (£|& FSAI7I5H 22)

2k IMIOfA Market Size-Segment Cutoff7} Global Minimum Size Range Qt0j] Q2H, FAIQ] FFA|
f"°”0| IMI2] Market Size-Segment Cutoffe] Z|A 50%% Tt Z=AlO| |M|01| 3:| 71S5lILt.
Market Size-Segment Cutoff7} IMI2] Global Minimum Size Range upper boundary 2|91 A0l=, =
Alo] RFAI7IEAH0| IMIQ| Global Minimum Size Range upper boundary2| |2 50%040F ST}
Market Size-Segment Cutoff/t IMI2] Global Minimum Size Range lower boundary Of2HQ! AL0=, &=
Alo] Q= A|7kE0| IMI2] Global Minimum Size Range lower boundary2| |4 50%0{0F STt

2HOF Standard X|£=0{lA Market Size-Segment Cutoff7} Global Minimum Size Range 2t0j| O™, F
Alo] QEA|7FEMO| Standard X|4=2] Market Size-Segment Cutoffe| F& 50%Y HZE ZFAIQ|
Standard X|2=0i| E& 7HsSHC} Market Size-Segment Cutoff7t Standard X|==2| Global Minimum Size
Range upper boundary 92! Z0l=, FAIQ| RSAI7EEA0] Standard X|5=2] Global Minimum Size
Range upper boundary2| %[~ 50%0{0F St Market Size-Segment Cutoff7} Standard X|4=2| Global
Minimum Size Range lower boundary OfZiQ! A0z, FAIQ| FSAI7EMO| Standard X|=2]
Global Minimum Size Range lower boundary2| &4 50%0{0F StCt 0| &10j| 2JhA Standard X|&=
oM H2l=l= 7|PE2 IMIOIME H2IEICE

FIF7} 0.15 D|2H1 =A0| Standard X|=0f] ZEE|7| fISHM =, FAIS] RSAIZIEH0] Standard Xl
oM 27&E F4 FSAZIEY X|2| 1.8 OF40[0{0F it 7|E FEE=0) ChSt Final Size-
Segment EXHSY 271 MEL Sections 3.1.6.20{ XtA{3] Lt QIC.

* YAFO R |MI Cutoffo] S017H= FAIR SEA|I7EEH0| IMI Cutoffo] 50% O|410]0{0F B, Standard Cutoffoll E0{7H=
FA2 FEAZEEN0| Standard Cutoffe] 50% O[410j0{of &t &7] 2|FofMe= O7|0fME B £0] SO,

rE

IcF =740l

[ o= 1}

* Final Requirement?| RSAIZIEN 272, X ZE|

rir

=28

2.3.6.2 MINIMUM FOREIGN ROOM REQUIREMENT (|4 Foreign Room £71)

Q=9I Bx SH=(FOL, Foreign Ownersh|p Limit)7} = ZFAI0| IMIOf| &HMSH SEAIEMOZ 25t
27| QoM Bl EXIR O THs FAl 2 Z|CH 618 FA| 2 Lie H|8(“foreign room”0|2t
8ho| E|ASE 25%040F S}, DRk x"'OI foreign roomO| 15% O|40|11 25% 0|21 AL0=, MSCI
= foreign room<2] A'ﬂl 2 FAQ FIF ZF0f BHH5t7| fIahA, 0.59] adjustment factorS A&t

CHx 059 ZXH|ES Masd|, szt FAIQ| £|Z FIFE MHtoZ ZQICH= ), Sub-section 2.2.80] Lt
2 ZiIX™, 2HoF foreign roomO| 15% O|2t0|H, A2 Market Investable Equity UniverseQ| Z&H0j| N
40| =|X| 24=Ct.

Adjustment factore FAIQ| X|E FIFE £&517| QIaiAl A9 AX| FIFY| HEEICH IMI FAZ=0
(S|

A RSAIZEEY A0 CHSt MeHd2, adjustment factore| & O|M9| REAIZIEUS ALESH
HItEICt
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2.3.6.3 Treatment of Securities That Exhibit Extreme Price Increase

(ST 714 458 B9l FA0| 3iT)

SN 71 ME2 BOl FAI2 Standard K|l FI10| HASEK| A E|X[2H Market Investable

Universe®| 22t 74 TRIEICL Of2f3t A2 THS 9| A4 2IR0l, 3 712 452 gt

TUE 7|ES ZE6M Standard R|o= HY 7IES ARZ0I0, Standard Xl HY GRS THET IS

MSCl= Standard X|[4=29| £ 2IaH, XI4= 22| Price Cutoff Date 7|Z22, 5UM ZIIA|7|0 5
Y 7|E ZNUSRE 602 7|E 0S| BIISHA ELh TS o 20|, 520IM 2027t
o ZME & O 202t 100% OlYO| ZASS A7LY, 250N 4027R|9| Z2E
S Off Z0[2t= 200% Oldfo EnroS ALY, 450N 60Y7RIS| Z=0lE & O Zi0[2t

=
= 400% O[] AD40I8S ZH FA2 IEN 77 4502 7IRE

712t 5 100 15D 200 25D 300 35D 40D 45D 50D 55D 60D
ZIR0IE 7|FH (%) 100 100 100 100 200 200 200 200 400 400 400 400
* X|g= 2159 price cutoff date AIF 7|Z2ZE O URHE-F)9| &=

OS2 BHE 7|7t S0t SiE FAI9 foE T FAO0|(F7 2R AE 29 GICS 2

F SHOM) ERE Y I7HAE0 L35t IMI FEEEEQ Bt AU 7t X0| 2oz AME

C}. 571 0512 IMI F4ESE 7Kz F7HAEME, 2EE =7 IMI =E0| CjAl O|8EICH

E2 Length of Trading 2712 S&5tA|= RSHA|CH Standard Al HYYS| CHE 2E 7|ES S50k

IPO 742 0| 271°| CHAO| OfL|Ct,

* 20244 5% 2|HREl I J12 A5 2712 YSGIEE, YHZo0| BPE JisH0| EXiE,

34
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2.4 Index Continuity Rules (X|4= ¢i&M 33!)

K= ASE2, AW B2 SEX|I Lol Al X7t A2 28 Helsl= AS 27| st X9 2

T S80Ik AJE K| W Tkl 7|2 BEE MSSIHM K= HEEE F5H| oM, of7|of

o K= 74 A2 2= £+15t1, DM Standard X|=0l= get &4 571 FEE=0| FAE|

1, EM Standard X|==0fl= 4 Z4a 371 F+95=0| |AIECE 0 279 H82 [139| HHAZ &[0

LY.

* K= g WHZES| B8 20|, Standard X|5=7t DM AIZ0|A 57l 4] O[BFQ=Z JEX| 0 QAL EM
AFOIM 371 F=Al Ojgtez x| Qo™ DM L 57K, EM L 3700l =E5E7| QlshM Market
Investable Equity Universe QHOlA SSA|71E20| 71& 2 FAISO0| Standard X[Z=0]] F7HEICE,

° Chg 9| X~ 2|F0i|M, K|~ 22| HES| M S0 Standard X|5=7t DM A[EOA 571 =41 Of
DOZ JRX|Z QAL EM AJFOIM 37§ A 0RteZ JiX|1 QoM C22| HAIE Ar8diM 2
ZAIS0| Standard X[==0f ZI=|7| {5l MEHEICE
- AH|0|E=! Market Investable Equity Universe0i] Z8tz|= ZFAIS0| &OI=ICt
- 0] FAIS0| RSAVIEY LHEAI=CE &7t DfAZIC, J2Lt,

K== 2|7 M| Standard X|=0f Z8tEl FA9| RSAZIBUR 1,52 247t HofZICt.
- 9 A0 FaiEl &=2Ich=, DMe| 57, EMS| 3700 =257 | @fal, F41E0| Standard X|=0f| &
7HEICE

X4 Giay A2 Standard AIF X402 ME[= 20 F23H0F ST Large, Mid, Small A X|
49} 22 [I2 X$E0|Lt GICS 23 49 X452 A4 174e) THEES 71 4 UL 3t oS
X4, MSCl GIMI S20]| IS o Hols TAFS0| 9O, K47t HHEE 4 QILh RARBH),
Bt AJZH0] X|LpA U 7|40| 0] 0| &, MSCI= Bl X|0| A R7HE 4 QlCt,
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2.5 Constructing and Calculating the Individual MSCI Global Investable Markets Indexes
(PHE MsCIGIMI 2 45t Allts}7))

2.5.1 Market Size-Segment Indexes (A|& Size-Segment X[

7|¥=0] B Size-Segment0l| SHE|(section 2.3.4), FAI0| Final Size-Segment Requirement
(section 2.3.6)01| E&tet=A| 2|57t E|10 LHH, 2 Market Size-Segment X|£=9] LMEZ0| F|E 2|A
EJt AFEL

MSCI IMl= MSCI Standard X[z=2F MSCI Small Cap Xls==2 AEICE MSCI Standard Kls~= MSCI
Large Capt Mid Cap |52 F7I2 LPHZIC

O£ =™ MSCI USA IMI, MSCl USA K|z, MSCI USA Large Cap K==, MSCI USA Mid Cap K|, MSC|
USA Small Cap X|s=7+ QULF.

SRE BHE7| Ui 27 OlMe| A X582 2

ic]
nd

4 9l

r

A& RSS2 AR 22 (Market Classification) &2, X[2[&Q1 74, AXAOl 1 F= CIE 7|ES
JESHE == UCL G S0 2E AlE K52 MT AE, AE A, Z2E(0 Algat 22
AZH 232 8610, 22= MSC World, MSCI EM, MSCI FM X|4=Z 2} size-segment& 2 BHS0

o AIEE 283t XY X 22 OE X9 fF|Z=, MSCl Asia Pacific Xl MSCI North
America A==, MSCI GCC R|=7t It AIY 2F7 8 I82 K98 I8 ™A o U0k 2=
MSCI EM Asia X|4=, MSCI All Countries Americas X|5=7t QICt 28 X9 X EF AIMS HQge
E2M IS0{E! 4 L}, o|E2 S0 MSCl World ex USA X[Z=Lt MSCI Asia Pacific ex Japan X[4=7} QIC},
7|2 Mol X|H B|AEE https://www.msci.com/index-country-membership-toolofA &S 4= L},

MSCli= 8t 17 0| ofet HEA XFS TS 4 AUCL

2.5.3 GICS-Based Indexes (GICS 7[Ht X]|4)

Global Investable Equity Universe?| EE FAR2 159 I &2 718 & HE5I= MYe= ot
EIC} 0| QIaiA, MSCle S&P Dow Jones Indices®?t 8174 the Global Industry Classification Standard
(GICS)E THERILE GICSE SRH M7 ME], 2471 MATE, 6971 A1, 1587} SHAHSE FHEO] QU
Ct. GICS SHoflM, Zh 7|2 O]9 =2 FY &S0i| Mt 1712] SHlAo FsHA SFEIC

GICSOf| <lalf Meloh 2 7|YS9| MY BRE HIFSE, 2t MSC AlH, XY, B8 X258 O &2
HR|2| X|=7t BHEO0IE == QUCE O X S5 MY, MY OF, A, 5t &2 0152 X8|
&6t FASS S| =L} O|lE S04, MSCl Japan Energy XIZx, MSCI Japan Media X|4s, MSCI Japan
Financials K&~ 0| ULt St X2, GICS 25 2|0f Sub-section 2.5.20f Lt2 =7t IE3E 2
oM PEESOE = QUL O|EM, MSCI EM Asia Utilities Xl-p= O HE2 St A|F X|5=0i|A 2HS0{T
GICS 7|gt XLt

Samsung Securities (Korea) 36
WWW,Samsungpop.com



https://www.msci.com/index-country-membership-tool

2024.3.15
QUANTITATIVE ISSUE MSCI X|&= HAEHA ver 4.0

2.5.4 Other Indexes (7|E} X|%)

AeS2 FA et 48 et 82 A §YE 7[Hez F2lE 4 ATk A JEY 718 X%
9| OfK|== MSCI DR X|=2+ 8HA| MSCI China B, MSCI China Red-Chip, MSCI China P-Chip X+ S0|
QUEHAppendix XI &1). China All Shares ex Shenzhen A&F X|4-E M% H2f40] 7|28t X|4=9]
ARIEE.

2,55 Calculating the MSCI Global Investable Markets Indexes (MSCI GIMI2| A|At)

2 MSCI AIE, X9, B8, GICS 718 X9 4E=0] Z2™EH, X9 Z[Ho| AlbE &+ Tt
MSCI Index Calculation Methodology X2 MSCl 7t X5 QI8 MSCIQ| LUBFEOI X|4= AH|AL i
BS MO} O e FEE= https://www.msc.com/index-methodologyd| &= MSCl Index
Calculation Methodology 2A{0] L2t QAL
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3 Maintaining the MSCI Global Investable Market Indexes (MSCI GIMI |-X| 22])

MSCl GIMIE THE2| LS 3[6IHEA, HAlol| 7I= 4] AIZT} segmentse| FIotE Hgoks =4
2 iK1 B2|=IC:

Al gy,

- THER0| AT SXVISHL K49l 2H| 15y, J2(3

55|, X9 #el= O3l LHES ZRIGIT,

* Size-Segment X|=0i| Chst 2, 5, 82, N&2| 27| K== 2|R (K== 2|F). CH2 LHES Zaleh

- 2kX5| AO|0|EE! Equity Universe0f| 7|Bkst X|4= SE0|E

- size®} style segment 7t0f| 40| 0|58 [ HEH & Ztoty|

- Foreign Inclusion Factor(FIF) 1} Z=A! 2=(NOS, Number of Shares)2| §G||0|E

HA| OHIE 2 HZ O|H 2| HA2 YitMo= O[HIET LHls mlf X0 AIYECE F2
of O IPOF= 7|2l 1081 H2hY Zarzt 20| X|==0i] Z&EIC,

GIMI HHES 7|22 FYE K== o A Hatof oM TAQI TSO|LE THE SHAIE| =
B2 4 oIt 7| YRS O/ IAEQl SAHS X4 2jE Rjel AR T 4 9Uct,
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3.1Quarterly Index Reviews (£7] X|&= 2|5)
Xz 2|Fe =X2 1FE 27| AZHE HoilM 2= AIZoIMQl Equity UniverseQ| CfSH RS A|
AXS=Z MEIIeth= A0IC}. X|a= 2[R Size-Segment X|4=S0i| Ciigt ELZHQI 2|RE ZLBIGHT,

X|4= 2|8 =9t Equity UniverseZt HHIOIEE| T 2t size-segment& 2 Global Minimum Size Range7t
MALECE O2|0, TS0l LieE K|a= 22| 250] 2 AIZo| TishM TIUEICE:

* Market Investable Equity Universe H|0|ESH |

* Global Minimum Size Reference?t Global Minimum Size Range XAl |

° Segment 7| 42t Market Size-Segment Cutoff R4S |

* HIEH £ 45, 7|YE size-segment0i] 25} |

* Final Size-Segment Investability Requirement= gt H7 |51/ |

* MSCl GIMIE Appendix VIII: Market Monitoring Framework and Potential Switch to a Light
Rebalancing under Conditions of Market StressOAf A™El 7|F0] EFE Z2R, X4+ 2[H0A A

2By A2 12 4 9Uct

3.1.1 Updating the Equity Universe (4] SL|HHAO| AH|0|E)

X|Z= 2|8 S0 XF K| 2[50M Equity UniverseZ SO{QX| %4 A FAISS
£0i| 2712 2RO 2M, Equity UniverseZt H|0|EEICT.

;
lor

feI5ta of ZA

Il

Equity Universe Z&9| XtA[et LR Sub-section 2.1: Defining the Equity Universedf| L2t QLY.

*219] 27| 217 HH

3.1.2 Updating the Market Investable Equity Universes (A|& EXt7ts Al SLIHACS| HL|O|E)

X% 25 S0t Market Investable Equity Universee= CH20|| 2Jalf &IH|0|EEICE

* A0 ol TSR HARE =7t 2[AE 2|J5H|

* Sub-section 2.2: Determining the Market Investable Equity Universesof A=l St investability
screeng AFR5HA, Investable Market Index TLAE20| Ofl FAIEQ| EX}F THsA WL} |, GHH,

Investable Market Index2| 7|Z #8550 oA, otehe| 2B FAVIsE 24 H6iH H
HE ALEsiM B7151|

x229| 27| 2[5 HH, J|E 14T=9| ZR0l= 2.21~22.89] LHS0| 3.12.1~3.12.70] HEH HHEO2 HI|O{A] LES.

3.1.2.1 ELIGIBILITY OF FOREIGN LISTINGS (sH2| &%&e| M)

H

A

815t

%ol
r

SHe| A& A2 ML &= HO| X[~ 2|5 0|0 Foreign Listing Materiality RequirementE 2H&
70T LE2 FAIZ EAS [P AL 0] 272 diQ] MR HARlE FAIS OFF X
X o2 S7IS0Al EEICE

XISt LI Appendix IV: Foreign Listing Materiality Requirementof| Lt} QICt

*221°| 27| 2|7 HiH
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T 2o

3.1.2.2 UPDATING THE EQUITY UNIVERSE MINIMUM SIZE REQUIREMENT
(FA FLIHA 2|4 Size 279| HCIO0IE)

Of X|4= 2|1504|lA Equity Universe Minimum Size Requirement= 22| BfAlo 2 H|0|EEICE:

ZH 2|224Al | Equity Universe Minimum Size Requirement(x =XREAIE 99% $&) Ho|of At
SE 7| AR FHRSAIEEY FHHEIX|7H ALFEC

DioF 5l 29| 7|1Z2| YH|0|EEI DM Equity Universe2| F{H{2|X| £=X|7} CkSQ| Z=AH0|2}H:

* 99%2} 99.25% AO|H, Equity Universe Minimum Size Requirement= it &=2|2| 7|219| $4X) T
AZtEdo= HFEL,

° 99% O|otH, Equity Universe Minimum Size Requirement/t 99% FHHZ|X|Q| 7|2 MHA|7IEAS

2 W85, M22 7Y =27t g e[S flol 7ISE

* 99.25% O|4}0|™, Equity Universe Minimum Size Requirement®t 7[@1 &=2{7} 99.25% HEHEIX|2| 7|
o TRAZIEY 7|Eo2 TEFYEIC,

St Equity Universe Minimum Size Requirement”Z} DM} EMO| 2522 AFEICt

OifA:

O|™ X|£&= 2|H0j|A Equity Universe Minimum Size Requirement= 145818F S22 MFC|i 1 DM
Equity UniverseOijAf MRIA7IEAS 7IEC=2 8008HMZE 2 7IP2E «=2/0]| siFsts 712 HHA|
JtENS ST TR SR XI5 2|50A 8008%(0fl stk 7|Y2| TAAI7EEH0| 15144at
£2{0|2 O 79| 20N X SSAI7IEUS 98.9%2t 1 StA. F7HZ, A9l 8201742 7I¥0| &
SA7IBH| 9%E 7HHSI L 82019(0fl SHHSh= 72| MHAIZEEHS 147400 Hef2ty TRYSHAL
T2 147440t S A2 Equity Universe Minimum Size Requirement2 MAEIC} 82019(0f i
St= 7|YQ MAAZIBU2 Ci2 K== 272 2= 7|ZF0| 2 ZAo|ct.

JRLEN - |

At 712 o YHOIEE 7IEES 7D BIHEY, 2E JIE FE5FS2 0 2422 EIIEX|

oco1=21
[
=L

*2.2.39 27| 2|5 BF. 0§7|A Equity Universe Minimum Size Requirement=, HI{ 22 ZtHA FX{SA|715

99%-~99.25% AlOJOIA] 717 719f 48 RXISHE YaoR MFE JIE 522 S,

3.1.2.3 UPDATING THE EQUITY UNIVERSE MINIMUM FREE FLOAT-ADJUSTED MARKET
CAPITALIZATION (FA] SLIHA A QEAZIEY 27 YH|0|E)

[l B S = |

Equity Universe Minimum Free Float-Adjusted Market Capitalization Requirement= H|0|E= Equity
Universe Minimum Size Requirement®] 50%2 AAHEICY

M| BI7EE=52 GHOIEE 7IE8S 7KL B/iEU, 2E 7|E 785552 0| 2122 ¥
7HE|X] b=t

*2249 27| 2|7 HZ.
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3.1.2.4 MINIMUM LIQUIDITY REQUIREMENT FOR EXISTING CONSTITUENTS

(I1E 43= thiyel 32 R3Y 22)

IMI9] H|ZLM Z2E2 Sub-section 2.2.50 LI 7|ZH o=z HII=ICY

IMI9| 7| FEE=2, Bref 12742 ATVRO| Minimum Liquidity Requirement ZO|T{2t= DMOIA
20%, EMOfIA 15%et= Z4 o8 2709| 2/3 Oy, & 242 13.3%% 10%017/2H 51 Market
Investable Equity Universe®f| Al% HOF QLELE. F7t= 7|1E Fd4ES=0| IMIO| &7| flsiM= L2
PHESHoF Stk

* 3742 AVTRO| 43t 5%2);

* 3712 Frequency of TradingO| DMOIM= Z|2& 80%, EMOAE Z|2 70%0[0{0F 8.

(CHs &%, U B=2 o2z = If the listing ~ met 20| X])

*2259 27| 2|7 #

3.1.2.5 GLOBAL MINIMUM FOREIGN INCLUSION FACTOR REQUIREMENT (224 Z|A FIF 27)

FIFZ} 15% O]2tol Al A2 QEA|7EEA0] Standard X[ Interim Market Size-Segment Cutoffo)
AHtol 1.8Hf 0|AF0|0{OF Market Investable Equity Universei| ZSH=ICE Interim Market Size-Segment
Cutoffe 49| ZV|HY MAYS WG| 6] YEE AMECL 0 #Xl= X Market
Investable Equity UniverseE 7|Z== §tCHsection 3.2.1: Determining the Interim Market Size-Segment
Cutoffs for Daily Maintenance0i] AtM[gt LIO| LtoF QL.

o

QE J|& ANZEZES | EXPISAM QHS TWIHIX| OF=C}.
oo™ T o o o

*226°| 27| 2IF BT, FIF7L15% D[Rl AR (Z7|HY 271 SYSH) FSAIE0| Cutoff+0.5+1.8 0[&0[0{0F
MIEUO| Z8te!

3.1.2.6 MINIMUM FOREIGN ROOM REQUIREMENT (Z|4 Foreign Room £74)
Q=0 BR SHE(FOUt Qe bt A9 Z<R0l=, foreign roomO| Z|4 15%0]0{0F2F Market
Investable Equity Universe0f] Z8HEICH 2E 7|E LEE=52 0| FAVISY 2US B/HEK| k=Lt

*22.89| 27| 2|F HH

3.1.2.7 MINIMUM LENGTH OF TRADING REQUIREMENT (&[4 7{2{ 7|2t 22)

Section 2.2.70f| A= minimum length of trading requirementE £&6HXA| Zot= At FAIS, ™A
A7IEU0t SSAI7EEAH0| 242} Standard Index Interim Market Size-Segment Cutoff2| 1.8H{2F 1.8HH
o Mutg EZ5H= A0+ Market Investable Equity UniverseOf] Z3HeIC,

BE 7|IE FEESE2 0| BAVIsY Qg BI/IEK| =Lt

*2279 27| B|F HH
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3.1.3 Recalculating the Global Minimum Size References and Global Minimum Size Ranges
(2 3|4 Size 7IEH 22 F A Size HAZ MWAMSIY])

Global Minimum Size Reference®} 0[0j] A+28H= range= Equity Universe Minimum Size Requirement
E YHO[ES=H] AFBEl Zut FASH ZEMAE ARSHA, X5+ 2[F0M ZIMEICE Appendix X:
Updating the Global Minimum Size References and Ranges0fl XtASt LIZO| Lot QICt,

*23~2329 27| 2|5 HH

% Appendix X: Updating the Global Minimum Size References and Ranges
(S A|2 Size 7|ZF2t Hel H0IES}])

O[HIERt =7} HZ0]| 25 AlFO| Tl2tct7| M0, ChZel YUt AZS ArEdliA Global Minimum
Size Reference?t Range7t YHZ AAHEIC

Global Minimum Size References@t RangesE RIHIO|ESH7| /g Ut Y]

* The Investable Market Index Global Minimum Size Reference: Developed Market2| A0 X X|2=
2|5(2FAl 2|HEHAI0] Ot AR)M|M 2] IMI Global Minimum Size Referenced]] siEste 7| 9IS
SOI5HA, oiE =2A7IX|S] SX DM Investable Equity UniverseQ| SEKQSAIZIEY HHZ|X|7t
99%2t 99.25% AO|H =Y =20 siESk= 712l Sixel MA| 7|Y Al71E520| ReferenceZ A
HELCL ST =9 HHEIX|7F 99%~99.25% AfO|7} OfL|H, F& [FSAI7IEH0| 9% WA
oA E|HLHORHR! BR), 99.25%E0E =X| oA E=(RI2l 49) A BN J[YeE MAEFE L,
Global Minimum Size Reference= R AAEICY,

*

HI £2 ARESH0] 99%~99.25% Af0[0] R=5 MWEXE

The Standard Index Global Minimum Size Reference: Developed Market2| Z<20i =™ x| 2|5 (2k
Al 2|82 Al0] Ofl ZA)0|AQ] Standard Index Global Minimum Size Referencedf] aliEtste 719 &
QE ERIehM, aiEh £=2I7EX|2] X DM Investable Equity UniverseQ] MR SAIZEENH AHHE|X|7t
85%2t 87% AO|H = &=2{0l| SiEdh= 72| x| MA| 7| Al7HE 0| Reference= HHE
Cl o =92 AKXt 85%~87% AtO|7} OfL|H, £X FSAI7IEH0| 85%ECH WX| oA &
HLHOFHQ! A<R), 87%ECH =A| oA E=(RI2l 49) R v 7|z MHFEL, Global
Minimum Size Reference= KA AFEIC,

*

HIH £2 A5 85%~87% AtO|0f] =5 XA S

The Large Cap Index Global Minimum Size Reference: Developed Markete| A0 21 X|¢= 2|5 (2F
Al 2|8821A0| Oftl AL)0)M2| Large Cap Index Global Minimum Size Reference0i| SiZioh= 7|¢
9|2 2toI5HA, BHiE 2=SI7HK|2 X DM Investable Equity Universe®| =HSSA|71EY FHH{Z|X|
7t 70%2t 72% AO|H S &=20 siFste 712 e M| 7Y Al7FEH0| Reference® A
FEIC oY =912 HHEXZE 70%~72% ALO|7t OfL|H, =& [SSAI7IEH0| 70%20t WA &
A EHLHORNQ! BR), 72%=C0t =X| A =He=(Rl2! 29) A SN 7|Pe2 THEFE D, Global
Minimum Size Reference= R A|AF=ICY,

Emerging Market& 7|&: Zt size-segment® EM Global Minimum Size Reference= DM2| USD
Global Minimum Size Reference| 70| ARREICE,

Frontier Market2 7[&: FM Global Minimum Size Reference= Developed Marketit 5ot &2 2t
AlS AMB510] A|AE|X|BH FM Investable Equity UniverseZ 7[HtO 2 ST},
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RN K| 2J5(2A] 2|4 AI0] OF Z<R)2| Global Minimum Size Reference2 ZHME|QE 7|42] &
E MESH= AL - 518 7Hs8 A H| Lol - EFZ percentile coverageli] ZH2 UFE= HA
1} H|W3HS I, o QFEZQI Global Minimum Size ReferenceE X|l&sH= 712 2E= BiC},

Qe 7|Z=0} OFAl 2|EAAl 7|Z0f M=, Global Minimum Size ReferenceZ ZAI5H7| LIaiA], 7|1Z DM
Equity Investable Universe7t AFSEICE X|a= 2|F(2FA] 2| 4l0] Ot AR)0M=, M| AAlE
DM Equity Investable UniverseZ}t AF2EIC

Oi[A:

Standard X|4=2| O|F X|£= 2|50f|A Global Minimum Size References 3.9541 22 ZAFET, 0|
= TN RSAZIEY FHHE[X|Q| 85%0 SiHSt= S421 17008 7|2l Al7HEA40| BIFE|UCE Of
H X4 250N, 1700900 oiEst= 7|Y¥2 A7IEU2 &A(pro forma) Global Minimum Size
Reference= MEHZICE 170070 7|¥Q| £ |SAI7EH AHHZ|X|7F DM Equity Investable Universe2|
85%-87% ALO[2HH, 17002{01| SiEdh= 7|2 MAAZIEAUZ Al Global Minimum Size Reference2
AF2E Z{0|CH T2qLt, DRl DM Equity Investable Universe2| & {SA|7tE2H0| 88%2H, Global
Minimum Size ReferenceS 28h= 71%2| w=fl= 2IAIEICE 0] 20, &%l 1600712 7|¢S0| 7=
A|7f—'-°”°| & 87%E 7{HSICi 7HHGHH, 1600210 siEoh= 7|1Z2| A|7E50] DM Standard |
2=9| ATt Global Minimum Size Reference?} =ICH CH2 X[ 2|E0j1A, 16002/0f sliztats 7|Ho| M|
AI7P—Z,E°—'1% Z (pro forma) Global Minimum Size ReferenceZt E! Z40]Ct.

*23219 Al HH

* HH HHE S0 YEE YH|O|EE]= HO[E{S0i| Cist MFE2 Appendix X2t Sub-section 32,1012t Q4=
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3.1.4 Reassessing the Segment Number of Companies and the Market Size-Segment Cutoffs
(Segment 7| 4=} AJE Size-Segment 7|IZHS MAPHSH|)

Segment 7| = 2 =l Market Size-Segment Cutoff= 2+ Market Investable Equity Universe2| &
SIS UOISI=S YH|O|EEITY.

*2.339 27| 2|7 HH

3.1.4.1 DETERMINING INITIAL SEGMENT NUMBER OF COMPANIES (%£7| Segment 7|} 4 2%5}7()

Interim Market Size-Segment Cutoff27} Global Minimum Size Range@| EHGlobal Minimum Size
Reference®| 50% %=%|) O|A&0|H, Initial Segment 7|8 == AHH|0|EE Investable Equity Universed|
A HA 71 A7EEH0| Interim Market Size-Segment Cutoff 0|1 7|9| &2 ZAFEILE Interim
Market Size-Segment CutoffZ} Global Minimum Size Range Sttt O|2H0|H, Initial Segment 7| 4=
ool int Zrk:

* AH|0|E=l Investable Equity Universe LHOIA, TA| 7| A|7IE2H0]| Global Minimum Size Range St
EIECH SALE 22 719l &= J2|1

* YH|O|EHE! Investable Equity Universe LIOJIA, K|~ 27 29| T Size-Segment0f| &5t 7| &
Global Minimum Size RangeE 5t2|5tHA], Interim Market Size-Segment Cutoff 0[2f2| HH|A|7 15
= 71 719 =

0| Initial Segment 7| =, YG0|E= Equity Investable UniverseOAQ] Al 2 AT} A A

= Yoot Eot

* Of7|M AgE interim cutoffe B2 2H2|%h= cutoffy. O] £=Xl= 32,101 HHEOf Q3.

1) YOl ABHOj|A] (31 Interim Cutoff7t GMSR SHEH 0401 Z2), of2f TP o2 NOCTH ZEE.

M NOCP [ 45) — “EI™ MIEU0|M, NOCZ Interim Cutoff Al — “2|E2 MIEU 0|, Cutoff2 NOC AlAt —
Initial NOCZt Z&=! 0] 2= MIEUOA Cutoff 0|4 Z29| #3517} QiRio™ ZIM NOCRE SYU5HA| Initial NOC
7t AYEIChe AY. M2, o] A%0jAf Standard 7| = SAIE. YOI “71¢ o~ |A| HE"2 o|if 42 Y

o2t

e, "2 MIEU™| CiB|E “2lRE MIEU 0| (Cutoff Ol2) AI7tEY 2 S=50| tt F7txls ZR0fs, 2+t
NOC7t B7tet. EIRE MIEUOIM AZtEY 2 =01 42| XIQl(SEHA| S)=le d<0s, 225 NOC7} FoEN

_n&" ol 1

2) &k Interim Cutoff7h GMSR SiEh D|2Hl YHFAO|X| 242 ME0jAE, NOCO| F7HE Q1 20| S0 2. Interim Cutoﬁ
7} Global Size Range Sltte HEZ|A| EH(MUEE A71EA £~70| HOJX|A| &™), Range SlttE &8[ste 7|Y¥E
FE MZEO0| M2 7| +(NOOE FE. 7Nk B E2 HEoHA 24 SIE=E 7|g] 5 £0|= Al

2 X|2= 2]80fM2| Interim Market Size-Segment Cutoff= DI MAME|= Interim Market Size-Segment Cutoffel St Ao 2 7|
MEICE B K|z 2lE 9| AL 8} FIF7}F AAO]| AFRE|H, 2:X|7} Global Minimum Size Range0l| 2JaiA] RIBHE|X| OH=Ct. 7}
E, Interim Market Size-Segment Cutoff7} Equity Minimum Size Requirement 2Lt SO M, Interim Market Size-Segment Cutoffi=
Equity Minimum Size Requirement X2 X|HEICY,

* U MM 2X|9k= CH27 X|3 2|5 A9 Interim Market Size-Segment Cutoff= Global Minimumn Size Range X3t HHX| 52
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3.1.4.2 CHANGES IN THE SEGMENT NUMBER OF COMPANIES (Segment 7| #~2| HZ)

AH|0|E=! Market Investable Equity UniverseOflAf Initial Segment 7| =0f #2{0f| siEsH= 7|Y2

THAPZIEEA O 71 =212 FHFSAZIEY HHZ|KIZE 0[50, Initial Segment 7| =7+ Ot

i LigS DHEESt=XIE STk

* oliEh Size-Segment X|4=2| Size and Coverage Target Area0i] &AL, K
r

* Global Minimum Size Reference®| 0.5H~0.5758]2t 1H{~1.158 7+ Lower &2 Upper Size
Range Boundary Proximity Areadf| &3{QU=Al (REASH LI of2f J&g &)

Q| Z=AHO|| SHEBIH, K& 2|7 32| Segment 7Y == Initial Segment 7| = JCHZ K|,
Segment 7|%4 = LHOY| 71& Rk FR|A|71E20| Market Size-Segment CutoffZ} |1 O] Xz~ 2|8
OflAf AFSEICY. Initial Segment 7|1 <=0l 3iESh= 7|49 MA| 7|&1 Al7FEE40] Global Minimum Size
Range2Ct QI0f U1 siE 7|Z 1t Global Minimum Size Range2| upper boundary AO|0f| EX7Hs 7|

0| gl= A0, Segment 7| 27} Initial Segment 7|¢ 4= ICHZ HSHTICE

Changing Segment Number of Companies

Full Market Capitalization Nb. of Companies
N 1.15x GMSR
’ Upper Size Range Boundary Proximity Area
GMSR

0.575X GMSR
0.50X GMSR

| Lower Size Range Boundary Proximity Area

80% 85% 90%

Cumulative Free Float-Adjusted Market Coverage

Ny,
>

Additions Il No Changes Deletions

Initial Segment 7| =7t size and coverage target area2| 80| IX|of QUACH, area ZMZ HB{27|
2laH Initial Segment 7|Y 7t HAEICt O] HAS & [, Market Size-Segment CutoffE Size and
Coverage Targetrange 20 = S0 FYE = & U, A= AYH1} WSS AUSHA EICH

Initial Segment 7|21 £=0f| [t2 Market Size-Segment CutoffQ| Size and Coverage Target Area CiH| A

CHAQI 2IXI0f wh2kA, Segment 7| 2| E7F &2 A7t Q71E = QUCh

° Market Size-Segment Cutoff7} Global Minimum Size Range2| upper boundary /0 {1 Initial
Segment 7|¢ 4=0i| 3i=5h= 7|21t Global Minimum Size Range@| upper boundary AFO|0f| EXE7}
S 7190] = 2, 2 Market Size-Segment Cutoff7} Market Coverage Target Range(* x&)2|
StEt Of2Hol| = ZR0l| Size-Segment |0l 7| 717k @I (+ 2| 22I0l|lA additionsof| i
2ok F9)

° Market Size-Segment Cutoff7} Global Minimum Size Range2| lower boundary OF2{0i| /ALt &2
Market Coverage Target Range(* x&)2| /0| {IXls U2 M, Size-Segment X|5=0] 7| AR|7} 2
FEICH (+ @ J2I0iA deletionsdf| SiE5H= F)
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Segment 7|% =& ZH5k= 2H82 Chaat ZCk:
* Segment 7| 0| F717+ Leet .
- Global Minimum Size Range?| upper boundary2Ct MHA|7IEA0| O =2 2E 7|22 E&6i:
g, 7Y 7t 7tECh
- Lower Size Range Boundary Proximity Area2| upper limit2Ct FX|A|71E5H0| O =2 7|H0j| Chs
A, Market Coverage Target Range®| lower boundary0i| =2 7K 22 7|¥S XS, 7|
o =7t S7tEIC.

- 7t Al FMHAZIEY UEAeos NMECH ORIl 371 7Ieiel FHAZIEo

Market Size-Segment Cutoff7t EIC} THF, OFX[EE 7} 7| ¥ 2| HHAI74E2AH0| Global Minimum
Size Range2| upper boundary £/0| A2M, Market Size-Segment Cutoff= SHE upper boundary=
MHEC
* Size and Coverage Target Area0ll =25t7| 2I5iA] Segment 7|Y 4=0f| AK|7} 25t H<2, K| O
HEE 22l7] fIoiM Mgt Z=X|7F HEEICE O] Mgt Z=X|= Ci22 A2 AlYEICE:

-

- @M, Market Size-Segment CutoffE Size and Coverage Target AreaZ 7t 27| 23l Initial Segment
718 =8 A8 [ 5% 0|42 S48 o= 8IC} Upper Size Range Boundary Proximity Area2)
lower limit=2C} F2 MAHA[ZIEA2| 7|H2H0 ATHIE =~ QUL

ZAAA0| Market Size-Segment CutoffE Global Minimum Size Range0i] £8t5HA| BHE71LE, 22
ZAXA0| Initial Segment 7| £ £F M| FA 7|Y¥1} Global Minimum Size Range2| lower
bound2| RSAI7IEH Xf0|22| Ht 0| MAUCHH, O Olete| ZE=2 O|FX|X| k=Lt
JIX| OICH, Initial Segment 7|Q 40 4K HMO| E|A 7|1t lower bound A0S FEAITIE
of Xfo|22| Z|c MBS MAH5I7| QIshA, Initial Segment 7|Y £=7+ 20% O|&tZ2H H|74=ICt
20| 7|YE 7HE A segmentOiid=, M 270 7|YQ AHlE I TS Mgt =XIE
8o}X| pb=Ct.

QoM 2 7| o 20| HSto] 22 FR0lE, K= el A 7ol TRAZEEAO]
Global Minimum Size Range2| lower boundary Of2H0i| 2 Zi0|Ct. O] ZE0| Market Size-
Segment Cutoffs, Z|2& 7|Y2| AtO|= CHAIO Global Minimum Size Reference2| 0.5H{Q! lower
bound #=X|2 HFEICL

* Initial Segment 7|4 27} YEFEQI size and coverage target area 910l QIOH O 7| 47} {X|=. ofd AR0l=
Initial Seqment 7|91 27} S715174Lt ZASHEE, ZIASH 1 RIOEAEIO0| Of BiS.

* UHFHO R Initial Segment 7| 47} target areadfl B E7, 719} 4 HIS0| Gi= AUt F2 LiEt,
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3.1.5 Assigning Companies to Appropriate Size-Segments (7|22 HH Size-Segmentdi| &=517])

Xz 2/7E SolM, Segment 7|} =7t SEE Wi7HK| Of2f] M =@ICHZ 7|2S0| Size-Segment

of ZEHEICH

ol Size-Segment X|=2| &ixff FHEF J2|10 XM X 2| KON T Size-SegmentZ SHE|

UXIH Final Size-Segment FAZtsd QUM EH2tet 7| F0iM, (» AI7EEAO0]) Market Size-

Segment Cutoff O[AfQ1 7|

HHAI7IEU0| Market Size-Segment Cutoff 0401 Al EX7Hs 7|2 (Newly investable)

12| (lower) Size-Segment2| upper buffer 7|ZFECH 2 7|YUE:

Sixf 5t9| Size-Segment X|£=0f E&t=l 7|, B2

X K| 2[R0 59| Size-Segment X|:0f ZEEIAOLE Final Size-Segment EAZtsY 27

oA EEtst 71¢, 22

M X|4= 2|H0A O Size-SegmentO|= SHHE|X| AUUH EXPHs 7Y

* ST Size-Segment X|==9| &Xf FME= 12|10 A X 2IR0IM iE Size-SegmentZ S|
UXIH Final Size-Segment SAZISH QUMM EHElot 7| SO|M, AZIEY WAKECRE Size-
Segment| lower buffer Q]| QU= 7|, Buffer 7|=H0ll =2t WH7HK] HEEIC

* 1 O 39| size-segment@] upper buffer O|AQ] 71& 2 7|YUE

7|¢E0| Standard, Large, Investable Market Segment0f &%t0| ™M, 1 CH20| Mid, Small Cap
Segment0i|= 0| EICH Mid Cap Segmente Standard SegmentO|X|2t Large Segment/t OF:l 7|
=& M=} Small Cap Segment= Investable Market SegmentO|X|2t Standard SegmentZt OF:l 7|
A== FIEC.

* MSCI EIHE0| SHAIMOI LI, Standard X[ BHEQ £22 A5 71& £235 7|F0] 3152,

1) 71E F8ES S0IA] Cutoff O[AR! 7|, 2) Cutoff 0|&tl Al 7|, 3) 519 Size-Segment 7|&E F8ES & upper

oo &S 9|
buffer O|ARI 7|¢, 4) 7|= MBS FO0IM lower buffer 0|41 7|, 5) 1 CkS 5k Size-Segment?| upper buffer
ol 7t 2 71 =O=, 7|20] TIF,

*23.49 27| 2|F HH

Samsung Securities (Korea) 47
WWW,Samsungpop.com




2024.3.15
QUANTITATIVE ISSUE MSCI X|&= HAEHA ver 4.0

3.1.5.1 USING BUFFER ZONES TO MANAGE THE MIGRATION OF COMPANIES BETWEEN SIZE-SEGMENT
INDEXES (Size-Segment X|¢= Zto| 7| O|SS 2| Wf, HIf ZS AHESI7))

Size OfL|M2| EX} T2HAS A BIHGIT FA0| size-segment 7|ZF0IAM 2| 0|sg mf AR H
ste] HAlY U= EAIE 518311 K= 2|TE 22|0| =282 F7| 2ldl, Size-Segment X|&= 2t 7|
2] 0|52 Heloh=0| HiH Z0| ARSEICE,

[ — o —

7IE FEEF2, T TRAZEEH0| o segment@| SIEH AAIE Eoh= Market Size-Segment
Cutoff2Ct HOJX|C{2LE, Market Size-Segment Cutoff Of2fQ| M =0f £dff UM, UHHOZ XY
size-segmentOf| A EICE ATt AAS S=5H= Market Size-Segment Cutoff2CH &H2E, Market
Size-Segment Cutoff 22| HI Z0j| &5l QO™ UHPHOZ HXY size-segmentd]| A =Tt K|
250N HIH =2 274 size-segment AO|2] Market Size-Segment Cutoffo| 2/382F 1.5812] ZHAIZ
Ho=lct?

Z7t2, Small Cap Entry Buffer Zone2 IMI 3iXj| H|LAEE 29| Small Cap X|Z= TIQ0j| AFREIC Ol=
Investable Market Index2| Market Size-Segment Cutoffe| 1.5H12| AA|Z HOJ=ICt Investable Market
Size-Segment Cutoff O|&] ZE Al &Z 7| Small Cap Xe0f EEAIZ = 42, X2 7|HE
WESHY He FII1E OFE0H 4= QICt [M2tA, Small Cap SegmentOf| HiI=! Small Cap Entry Buffer
L IMI X HITPHMESS2, Small Cap Lower Buffer 2O 2 HOJE X £4FF2 CHAISH= MIEX|
2t Small Cap X|=0]| ZEICt H2 7|™=2 Investable Market Index0f] Z&Hz|X|= 249Lt Segment
7| & Z2H5l= e AL ARBEICE

X|% 2|5 Hf
Large Cap
RV 1o
i Upper Buffer (+50%)
Large Cap 5
Lower Buffer (-33%) . ____________
Mid Cap
Small Cap
. Upper Buffer (+50%
Mid Cap/Standard per Buffer { ?
Lower Buffer (33%) : |
Small Cap
""""""" Small Cap
Entry Buffer (+50%)
Small Cap !

..............

3 “opAl" 2|HAIOIA I} ES 2 7} size-segment AtO|2] Market Size-Segment Cutoff 2| Etital 1.8 oA HSHEICH
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3.1.6 Assessing Conformity with Final Size-Segment Investability Requirements
(E|Z Size-Segment £XI7HsM QHSE HMHM HWItS}I])

*2.369 27| 2|F HH

3.1.6.1 FOR NEW CONSTITUENTS (M 7+8&52| 42)

7|GE0| Z size-segmentOf] =T, 2t segment L 7|YQ| FAZO]| CHall, F7HXQ! size-segment
EXtsd 240l ofst MFH0| HIHELE M M4 7| S2 59| segmentOfAf 0|53t 7|l &=
AlE2 Sub-section 2.3.6: Applying Final Size-Segment Investability Requirements0f| AH=l Z71 £Xt
tsd Qg S55(0F Bt

Z7F2, Sub-section 3.2.4.10f 2Jgt 27| 0| HAQI PO =0|1, HY L& Y(effective date)O| K|
& 2|RO Yool 5Y HRE 3 = AjO|H, SiE FA HYR2 Xl 2|7t 20| THECE o =
0f, IPOQ| HY =0l MY 28128 129 3FYY HM)o|x, A== 272 YEYo| 12F 120|H,
IPO Z=2 12& 120l F&5A F7HEICH

0

(ZHE Hehofl CHSH O|AREE 4=5: For companies ~ trading. 3E)

*final FAZFsY 2U2 M S5 7IE 59| 7IE0| UE. it &5 XM3E section 2362 LEE WS,
* 220 LE 2362 1) KSAIZIEA0] Cutoffe] 50% 040[0{0F &, 2) FIF7H EH o2 15% 0]0]0{0f SiLt,
15% DI2H0|H FSAI7HEA0| Cutoff+0.5+1.8 01<0[0{0F &, 3) Foreign Room0| EIH 22 25% 0]40|0{0F eH(&EH
o2& 15% O[O &), 4) ST 714 452 20[A| potof 2ol LI,

3.1.6.2 FOR EXISTING CONSTITUENTS (7|& F+843=29| E2)

7|E FHEBF2, Section 2.3.6.10] L2 {FSAI7IEA0| TSt F7F FAV s 40| HTSHHEE 7|
=89 2/3 X FF0IH size-segment X|=0i| HA| EIC} Small Cap X|=2 7|&E FHE=E K==
of| &7| 28k FIF7F 0.15 0|A4f0|0{OF SHCH FIFZF 0.15 O|2t1 Standard X|=9| 7|& LMEEL2, A
FSAI7FBA0| Standard X|5=2| Z|2 RSAI7HEY X|9f 1.8HHIS| 2/3 0|&40[0{0F BT},

Lower buffer0f| Q= Standard X|5=2] 7|& F4ES0| F/HMQl EXUHsY 2740) AHmfstAl =H,
Small Cap X|=2 O|SaiCt J2iLt, 1 7|io] F7HAQl EXPtsd @7g UEshe [ SAUts
ZAIZ 71X 9o, I 7|YL Standard Size-Segment0l| =7 |1, final size-segment £X}7HsA
Q0] Hulst sig A2 MSC GIMI2| OfH X|0l|= E3H|X| Oh=Ct,

O] 270 Mifst= CHE ZE Standard Xl LEE=FEE, MSC GIMIQ| O X|=0f= ZBHE|X| OF
=Lt

* &, A FEESS FA REAVIEY 71F0| RSAIEE Cutoff(HAAISE Cutoffe] 50%) 21|, 7|1E 7+

& FSAZEEY 70| FEAEE Cutoff(MAMAEE2| 50%)°| 2/3¢. et H=5HOF Sh= BHEH ZHY.

O
J

rio
ﬂ

3CHY 71 ASS HOlE 7|1 IMI ASZ2 (Section 2.3.6.301 2} Standard X|4=29] 0}50|
KASHA| oA EICt Standard X|$=2 O|SStAL 5he, ST 714 458 Hol= 7IE IMI 7435
2 Small Cap FHZEZ 02 RXJEIC)
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Foreign roomO| 25% 0|21 7|& MBS FAI2, foreign roome| AX| S HHAGH| 2IGHA
adjustment factor0f| 2Jsfi H|E0| ZFEIC,.

215 59| adjustment factore, 3l adjustment factor@t ZA19| ALK foreign room [E0f| oI5 ZH
5|, Ot Bt 20

Post-review adjustment factor

15% <= 75% <= 375%<=
Foreignroom  Foreignroom  Foreignroom  Foreignroom  Foreign room
>=25% <25% <15% <75% <3.75%
Current adjustment factor=1 1 1 05 025 0
Current adjustment factor=0.5 1 05 05 025 0
Current adjustment factor=0.25 1 05 025 025 0

ook 7|& MZEZ29| foreign roomO| 3.75% O|RtC 2 ZHAGIH, adjustment factore 00| EICt

X AEME BES| 2ol 71E IMI X+ FHTS0]| Ofst 2|4 RSAVIEY 2719 Med2
adjustment factor®| H& MO| FSA7IZAUS AFZSHAM BIHEICE F, FIF(adjustment factor &8 )
7} 0.15 O|Afol IMI9] 7|&= FAZEZL StandardLt Small Cap X|2=0f 27| 5|, StandardLt Small
Cap X0l 275t Z|lA& RSAIIEY X2 2/35 £ZF6H0F dtCh= Z0ICt. FIF(adjustment
factor & H)7h 015 O|2FQl Standard X|5=9| 7|&E FMEZE, Standard X0 H7| 2USHAM
Standard X|=0fM Q5= £|& FSAZEEHS| 1.8819] 2/35 FF0H0f BiCt.

IMI 347 Bl TAES 0| 24 SEAPIEY Q740 HRE adjustment factor B8 59 SEAEYUS
AR Bt

Foreign room 2|#2 F7| MSCI X 252t &4 27|82 2|FEICt YHNO=E 01H foreign room
A0 0|2 J7|E Z=29| adjustment factor?] A8k ZH40|L} foreign roomO| 3.75% O|2HO[0{A] AbK|
g FAlO| |4 M= B ZEALE AF| AIFQ| 1270 S0i| ChA| ZEEICE adjustment factor)
AT0| FOL(2=Q! B o) Hat0ilA UMSH= A0|HA EF7 SH=o| 717} Section 3.1.901A &
S OIF K|z~ 27| Price Cutoff Date OfOi| &5t A|0|A7} OL|2t 1 S I, O] A7t MEEIC

OIS £01, 52 XI5 2|HojA 17| QEiME, FOLS & B717t 28 XI5 2|59 Price Cutoff
Date O|Z10i| 2<4sioF Bt

H7| K& 2|8 59, W2 foreign room0i| 2/t adjustment factor B3t ZntZ H|F0| LAt 7|&

IMI T+8E=01| ChohA, MSCl= Xl 2lF2l Hao| 5FYUY TIHX|, FOL S7tof 2fst el

foreign room 72 2LIE{SICE

* Foreign roomO| 3.75% O|2t0| £|0f adjustment factor’t 022 X|HE|H, 1 S22 MSCl X[ L MIEUYIAME SA[0]
HEE,

* Foreign room2| 710l 2|st adjustment factor &8k ZH2, dteF 2™ AI™Q| 1271 20f| CHA| HEE.
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3.1.7 Index Review of Changes in Foreign Inclusion Factors (FIFs) (FIF 2310]] CHst |4

x4 27 5 FFS $22 S5HI8 F30| AISE % Hue| B A0l w¥2 =

L O TTro

217

gok=

7] SO HUAL ZAEX] k2 O[HIER Olgl g &= Qtt 8 R3H|IE & offd FIFS #
et 23, 58, 88 H Mg Xl 2|R0IM 27[E2 X0 BIHEIDE R3HIE2| Hallt 1%E 2t
AL 8ElE 4R BE FIF HZ0| X|=0f SHHEICE ESF X5 2179 Yete= Standard/Small
Cap Size-Segment 7}, Micro Cap X|4= &7t U Standard Size-Segment A A|0|= 2= FIF #14

ARE10| HIAEIC}

olel) of
3t wisfol

—

FIF H3k= X|4= 2/89] Price Cutoff Date(Sub-Section 3.1.901A &
of aliEh K|~ 257 LHOIM A|EICE Price Cutoff Date 0|20 {2
2 39 7R == 2lRE A7[EIChH

10 O[T} Ayt
H20], A2 sty

=2

ofF 2

74

7o:|

|0 4o

MSCl= B317} Price Cutoff Date 0|20 RE5IH2E SHE Xl 259 YEE T HoE Allg £

= QUC}. O] #igks, X 2R 2ol 38YY T MSCIO| ofe SKI=|0{0F BH.

3.1.8 Index Review of Changes in Number of Shares (NOS) (A1 2= H3}0]| CHH X|4= 2|5)

K== 2l S0 NOse| #Hg2 T 27| S¢ T ZREX| 2 OHIER Qls 2Ye +

LT

NOSQ| HALS QHtMOoZ O|HIE EhM AIHO0| OfLl 2€, 58 82l Y X|&= 2|0 E7|8=2

EL|H, Zoj NOS HZ0[ 1,0005 O[&O0[AHLt ML NOS #1Z0] 0.02% Ol Z0f2t M8

UL

(o]

SECt.

NOSQ| HZ0| s X|Z= 21H9| Price Cutoff Date (Sub-section 3.1.90] HO|=l CHZ) O|M0|| LrAlgh=
B% offd K= 2|72 detoz A[MEICE T EMt 0|20 &5t AL AR, YKoz I 7t

N2 CFg Xl 2lR2 AIo| H7IEICE

MSCl= Bi517} Price Cutoff Date 0|20 RESIHEIE ST K| 2|Eo UHE T HFIE A|HE &

= QUC}. O] #igks, X 2R 2ol 38YY T MSCIO| ofe SK|=|0{0F BH.
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3.1.9 Date of Data Used for Index Review (X[~ 2|50 AF2E|= G[O|E{Q] 7|1&Y)

X4 2/58 LUt H0JEf cutoff dates ChEap ZCk:

* Equity Universe Cutoff Date: 28 K= 2[F0i|A 11& DIX|T SHY, 58 X|5= 2|F0IA 2& OX[Z &
oY, 82 A= 2|FOIM 58 ORX|2F IUY, 1E K== 2|F0|A 82 OrX|2F SYY. Ol= Crgat 2
2=l cutoff IMICE:

- Sub-section 2.1: Defining the Equity Universe0]| 2} Equity Universe G[0|E0| AFREl= H|O|ES;
- Sub-section 3.1.2.2: Updating the Equity Universe Minimum Size Requirement0f| 2} HH|O|EE
Equity Universe Minimum Size Requirement A[At0l| AF2E|= T|O|ES;
* Liquidity Cutoff Date: 28 X|&= 2[F0iA 122 OFX|2F Y, 58 K= 2/F0ilA 38 OpX[2F JHY,
82 A= Z|FOIM 6 OX|3f Y, Mg K= 2|F0A 9 O/ FYPY. Ol= ATVRLt
frequency of trading 22 £ Ao AFBEl= CIO|EE &E cutoff ML
* Price Cutoff Date: 28 X|¢= 2|F0M 122, 58 X|== 2|R0M 429, 83 X|== 2|F0M 782, 1
Xz 21F0lM 102 OfX9 1071 B & StLiCt Ol= CrEat HEl cutoff EMCH
- AZEEN Ao ABEl= 7L
- Sub-section 3.1.7: Index Review of changes in Foreign Inclusion Factors (FIFs)0i| k2t FIF YE|0|E
o Ar8%l= Hi|oJE;

- BE foreign room Hi8}S Zskot= O AFRRE|E G|O|E.

- Sub-section 3.1.8: Index Review of changes in Number of Shares (NOS)0i| 2} F=A] 4= AHH|0|E |
AEEl= H|OJE.

c gjejole FAlo| AR 27t 7IZ0jAL MSCI All Countries World X[ SEA|71EM0| 80% O[]
A0l gel= EQURH FRAMAIL ERE HOEIC

bt FEloZ Price Cutoff Date 0|S2| F7t HEE X4 2|5
size-segment@| O|SO|Lt IMIO|| F7t== 7|Yof| st S4=5t 0
9| size-segment ?IX| 0|52 SHX| Y= A= AFY £+ U
segmentOi| FX|=|AHLE, IMIO| ZE74=[X] §4A| EICH

of Zuof| gek= FA| b=t 224t

[HIEL} 720 ZA0ll=, MSC7t 7|
Cf. 32 oA, 7|82 XY size-

(EZSH O|HIE LI 42! Examples ~ document. 9%)

MSCl= AA| BH2[0| Y24, LHZ Market Investable Equity Universe Qo] 7|40] TR 7|4 Al7}
ZOH(LISHAL ) S DLIEBICH MA| 7| AI7EEUL, MSCI Equity UniverseOl| &= 37| o]
£ A% FAIED OfL|2}, 27|l FAIQ] SYS 2= BE HINE FAS FA AZEEAUQ| it
+X|o|ct
T .

DA 71Y A7 = R(E&T FA = x 7H) + EHIETY T4 = x BT 8 T4 714 x TeAle)

FMEZE AT NS NN JIRIE X AT FAI N J1RIE TNt Hlmet SRR
UHOR, MSCI= Of2f HES FOIM A% 4 Cft| AT FAlS mEHiE, MO g &2
MO oipi7jet 22 BIXOR 0/ Jts3 H2S 0185(0] HESES EEHCL NN B2t
Ol HIAE TN 719 FRIATKESY Aol EBIER| oeC,

afig el 10

=
EIC A 4 FIE MSCI X|== Lo HIS2 0| YEI0[EA Heks K| it

0
4%
o
o
=
=2
i
re
rn
~
i
Rl
iR
-
0x
A
%
10
P
I
e
W
>
o
iml
o
i
10
w
08
144
ne
=2
N
=

K= 2lF S22 Al mlAfoll Chet MSCI2| FHoi| et XM Li8=2 Appendix IX: Policies
Regarding Trading Suspensions and Market Closures during Index Reviews0i| L2t QICt.
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HA| O[HIE A AR Y, Ol B8, TR, & JiH, 1 2| RAF 7| OJHIES] ZliCt HAR
Lot XMooz wilishs 7 SAL R SAL S22, 1 9f JAF 7Y O[HIES| HEHQI Xk Y
T-H0lIA LSt} OlF HAR2 YKo = OHIE AT X|=0i BHAEICH

0|F 7|Y O[HIES=, X|== 2|7 82| 7Y &7t &2 AfH|9}, FOL, FIF, NOS(FA! =) SO 2/t HiE H
stef, AMfO|Z, 2B, MY ERO| BIslE Eefol0], X2t 09| FdE5=9| H2 FHH| g =Lt
O[HIER QIGH tHAO| 7|2 size-segment S0 77|Xl= F&E B7Iot/| floh, of2fe] ABNH &
B2 Market Size-Segment Cutoffet Segment 7|¢} £8 2t2|ot= Z40] LRSI,

HA| OHIE 22 HAS| XM2l= IA 2712 7|12z 2FE &+ Tk

* Of2He] Sub-section 3.2.30{A] BFat=, 7IE X5 FEE=0l S F= 7|Y OHIE

* Of2{9| Sub-section 3.2.401M dEot=, HIFFEES0 &= F= 7Y OMIE

MIE 7|Y OlHIE ZERES #2loh= 718821 ME A2 https://www.msci.com/index-methodologyf|
Q= MSCl Corporate Events Methodology ZH0fIA] ZH2 4= QUL

3.2.1Determining the Interim Market Size-Segment Cutoffs for Daily Maintenance
(YE 22|E 28t Interim Size-Segment Cutoff ZH3517])

ZQ5t PO A1} 22 ZAlo| 7| HOlo| HAME Hts)y, 235t k2 7|9f ofil
E 29| 7|¢nt FAlS M Size-Segment X|=0f| EHSHE SMS 2ol Interim Size-Segment Cutoff
7b AFBEILE, O] =X|§ =E517| 2lsl Chael A7t ZIRYECE:

° Large Cap, Standard, IMI2| Global Minimum Size Reference@t Global Minimum Size Range’}

Appendix X: Updating the Global Minimum Size References and RangesOfl A At C{Z A= ¢f

HO|EEIC,

e AHZ 2 Market Size-Segment Cutoff= Market Investable Equity Universe2| aHE Size-Segment|
M Segment 7| 2t Z2 9(9] 7|¥2| MHAZIEHC= HFEIC]

* Interim Market Size-Segment Cutoffe CHSOZ MXNEICH
- Market Size-Segment Cutoff7} Global Minimum Size Range2]| lower bound Of2O|™, lower bound 7t
- Market Size-Segment Cutoff?} Global Minimum Size Range| upper bound $/0|H, upper bound %t
- Market Size-Segment CutoffZ| Global Minimum Size Range 9t0f /O™, 11 Cutoff 2t

Market Size-Segment Cutoff, Segment 7|¢ 4=, Global Minimum Size Range2| Y& £X|=, ZIH 72|
29| HIO|HE 7|=E ST,

Samsung Securities (Korea) 53
WWW,Samsungpop.com



https://www.msci.com/index-methodology

2024.3.15
QUANTITATIVE ISSUE MSCl X|4= AHM ver 4.0

3.2.2 Updating the Segment Number of Companies (Segment 7|2 42| 2H|0|E)

7|91 O[HIES| ZAZ size-segmentOl 7|20] F7be|7ALE AKIE|H, Segment 7| $= AFSEIHA]
S5 245t

—

3.2.3 Corporate Events Affecting Existing Index Constituents
(1= Xl FYB20| Y FE 7| OME)

oo™ ococ= T
71 OMIEE 7| R PAER0) Cifst WAoR FBtg & 4 Utk
“TE THEB| FIE FA 4, e 2R

° CHY 7| OJHIES| ZulZ OISt sizel} style segment 2&2| Hs}

- BgERe 57| HY
“IIE R B2 2] A

oo™

3.2.3.1CHANGES IN FIF, NUMBER OF SHARES OR INDUSTRY CLASSIFICATION FOR EXISTING
CONSTITUENTS (7]= FASE0| FIF FTAl 4 Al E20| H3))

K7t 718 A9 EAptsds Fekol BEat7| ffoiM, T4 +2 Helg AFe| Halet £E5t=
20| ZerHQl HEo|t

T 7|0l YEotALY B 7IR0| CIE VIS A B2 2 O, 1 JiH RSHIE2 dtiddste
8% H8lpro forma) A # Ar&oted & (pro forma) I%O_% $’§j o, alie FIF= OJHIESt &
Alof| HEECH A 75 729 MG 20| SA SAZE UL, I 21t OfHIE AIHo| 1 s
O A} CfE /SHIE VI U, FFs TE X+ 2|R0IM YHOIEHD, 75 7= &2 FOL

Tt FIFS| HistE Yo7li= THE 7|Y O|HIES2 K= L OHIES] Al S0l X|==0f t.'_f%”'ElEf A

L—=1

7 S NOS a2\ 1/t 7E0| Hehs, THof QILHH OfHIES; SAI0] AIREICE

tOF SEALE 7} Olis7t O 0|4 S18EIX| 2= e, FOLO|Lt

Foreign Room2| ZAE= 7tsth o Wa| X|<~0] BHYEICH FOL 3t/ FIFE 0.15 022 £0|= 40

=, Standard X[+ FHE=9| FSAI7EEUO0| Standard X|Z= Interim Size-Segment Cutoffe| ZHto|
186 2/3 4] O[At0| EIX] P10 A2 ATt

LS— 1L T =

o= XL ZA] ARl ZAIS To
d

Primary FA|8712 H|ZE, Standard A= (Standard size segment0i] £ HE|UOLE K| F7H0f A

o5t FAIS =8, Small Cap FAZE=2(Small Cap size segmentOl] SHEIQUOLE X|4 F7tof Ayst 3
Alg 28, Micro Cap PAE=Z(0{ size segmentOf = SHEHE|X| 2 ANZFAIS 75N O| OHIE H
FA 29| Z47E 5%, 10%, 25% OlAS LIEH= NOSet FIFS] Hsk=, BE Lest H27t Il Zxjst
CiH A FAIQ] H 72 Of 71ZC2 AYECE JEX| ploH, OHIEE # JEE 018 +
A Bl & HRXHoZ Tttt o el HiZ AIYEICE

MSCI OFHIES BHH, AZ 01 Z:4] 4 J2(1/Es Q56|89 YHO|ES SAI0| AlSic), Blof
FA| 4 YHOIET} OFIE B ZA] 4 J7IZ +/-19%EC} OB, 0f 22| X|4: 2JHojA ABEIC

Secondary FAIZ7Ht=E CiIEMOZ, primary FAE7H= 7|Q0)| Qs Al HellsS EEISICT

5%, 10%, 25%=Ct 22 4 40| #aks Crg2| A4 IR AIRJEICE. aiE #0jA= MSC GIMI
HHH2 0| section 3.1.801| BiZet= x| 2|50 sishs 70| MEICh

ZAIO| OHIE ™ FAl £ 7|29 Standard TA4E5=(Standard size segment0f] EHEE|ROLE K|
Z710f Amfst FAIS 28, Small Cap FAZE2(Small Cap size segment0f] SHHEQAOLE X|Z 710
Samsung Securities (Korea) 54

WWW,Samsungpop.com




2024.3.15
QUANTITATIVE ISSUE MSCl X|4= AHM ver 4.0

At A2 E8), Micro Cap TAER(0IL sizesegmentolie BEEX| 042 AEFAIZ T8l 2
2 S% 0%, 25% OIS LIELIS secondory 1/ 22, 8581 43 328 Bprio= 0i8
o 4 i AP 299 Fo| AN SXI2 8| OlHIE AHoj A

fa

OIIE AFROIN Slo] ZAS SZBIX| Y secondary B / E2LS B X4 RN AlHo)
DEICE g AOIAES MSCl GIMI 22| section 31,70 SliEaks X4 2190 aigats F2o|
~gelct

I 7193 OIS0 oiat Algl ROl Wt OISR SAl| ARECH A 259 T2 Hals 2
ofl AJHEICY,

3.2.3.2 CHANGES IN SIZE SEGMENT, STYLE SEGMENT OR INDUSTRY CLASSIFICATION AS A RESULT OF
A LARGE CORPORATE EVENT
(CHE 7| OJHIES| Zu}2 QI size segment, AEIY segment, A

A
Ju
lo
e
_‘?ﬂ

GIMI2H World All Cap X|==2]| 7|Z FdEF2| A7ISHS| S23t HalE K|+ o825 Z[LefotHA
7‘“\Ioﬂ 2hESH| PlsiAl, 2refof OHIEN| ofgh AIHEY Hat B FA{9f 4-0f HAHQI YC|0IEI} &

o Tl =

QBT OfAHX|H, FAI9| size-segment EF= O[HIER}L SA|0f 2|57t =ICt,

SR8 A7IEA0| k=, O|IE Ho| 7|9 THAZIEY 7|Z22 50% Ol4e| 7ttt 33% Ol
o g2 o=t

FAO| Mt Size-Segment2o| FRE 2Tol/| flof, 71Yel OHE = EHIW%#

Size-Segment Cutoffe} H|WEICH Z& ZH2 O[MIES| 2tF A|F Ex Dok O[HIET) 0

oH S FX| AIFOIM O|F0{X|H, £[Z NOS, FIF, 7t S8 Zalst 241 AIF-oIA
A HEE 7|Z2 i

=712, ’W% Sub-section 2.2 Determining the Market Investable Equity UniversesOijA] AE5H= EXt
Jted 232E SIHSH0F BiCf.

FIIZ, IMIO|| F7HE|7] oiA], A2 Sub-section 2.3.6.2 Minimum Foreign Room RequirementOf|A]

MAHSH= Z|4 foreign room RS EZ5H0F S}

ZFA0| Standard X|e0ff F7t=|7| oM, FSAIZIEUS F|A6H Standard Interim Size-Segment
Cutoffo| 50%7t |0{0f BiC,

ZAl0| Small Cap XIg=0l F71=7] QIoiM, SSAI7IEEUL Z|ASH Small Cap Size-Segment Cutoff9)
50%7t =|0fOF SHCt.

2 Ql5l Small Cap +8F=0| Standard X|5+29| size-segment 00| 1124l
Al RSAIZIEEAHO0| OFl HR| 71 AIZEEY 7IZ0IM Standard Xl Z8 AAS
f alie FA| 7|2 Al7k540| Standard Interim Size-Segment Cutoffe] 1,584 O|2tof| ot

O, MSCl= 1 7|¥S Small Cap Al==0f| RAjoh= 22 2HE == QUCh
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2L}, World Micro Cap Kl PEE=E, BHF Small Cap EE= Standard K| £4EE=1H World
Micro Cap TH8E= 72| &2 World Micro Cap +ME=0|| 2[et &H0|L} Q1=7} OfL |2t S, X
= 2|F] 29 OMIE AIFoM= ot AZEEY S7t=2 QI8 Small Cap K|<=Lt Standard X|=22)
size-segment O|S0| 12{&|X| k=Lt

0t World Micro Cap Xl5= 7-8Z5=2] 7|2 O[HIEZ QI5t SQ5H A|7[EHC| Bt Q= HR0,
OHIE & MHAIZ7IEAUO| Small Cap X|== Interim Size-Segment Cutoff=2Ct 311, FSA|7HEA0|
Small Cap Xl== Interim Size-Segment Cutoffe| AEHECH ICHH MSCle World Micro Cap X|=0jA
THZEZ2S AFGICE SHX|2E MSCle O[HIE & MX|A|74EH0| Small Cap X|£= Interim Size-Segment
Cutoffe] 158 O|2tO 2 RX|E|1, FSAI7EEUO| Small Cap XIZ= Interim Size-Segment Cutoffo] &
BtS SF0HK| 2, World Micro Cap A|==0i| 7|€E RAlot=s A2z 2FE 5= Tt

oot 7|

[ S|

size-segment0f] F7Hz|ALE AR|E|H, Of= BiE size-segment2| segment 7|Y 2| &

=
7t 22 448 7HH2LL

2 4
Ol &2 O[HEOM, A= 77t GIMIQ| HIFEES0M TEE=2E O|SeiCiH, Fafdk= FA
9| AEIY S0 M 2RVt 2|RECE S #A0], World Micro CapO|Lt Small Cap X|==0i|A] 2
9| Size-Segment X|&Z2 Olsdt= AFE ZHA|0f CholAl MEEICH AR JHH7} Standard X|4=0flAd
Small Cap X2 0|S517{Lt, =Y Size-Segment X[Z=0] HOMH(Large?t Mid Cap X|4= S size
X2 715E), gedhs FA9| ARKY S4IF MY ER= 2IFEX| o4=Ct AR 7§H|7t Standard
Lt Small Cap X|2=0{l] World Micro Cap X|4=2 0|S& =, World Micro Cap FAZZ2S AEY £
Mol gleB= oiE FAIS| AEHY SM0| AKEIC

PN HHE S2 AZIEY el 2ot 710|=2t0l2 TiEEo| 7|Y O|IE AHo|20 HEEC
Aol Qlebt 27|27t A, HE 7Y O[MIESS| 28 22 CHE 0| Ao|A9t €2 At =2
ot S8 7IY OJHEO oA, MSCls 7He HESH AIY YRS 2Tot Hapt X0 B
Hoi| o|F SAIBLL.

—
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3.2.3.3 EARLY INCLUSIONS OF NON-INDEX CONSTITUENTS (H|T-8552| 7| Hel)

X FEE=0 G2 F= 7Y OMIETL JUS M, O|HIEO ZelEl HIFEEZS2, length of
trading2} liquidity 23210} £ foreign room 2742 XI2I$h Sub-section 2.22t 2.40] U= ZE K|
T TEEF HAY Al 710|=2ils FEGHL 51, MSCI GIMIO| FA| HY2Z nHEIC}, OfH
HITEER2 A= 78529 g4z FgE 7|1E 18520 aiPEl= section 3.1.6.201A F<f

= foreign room 7|82 M gh=C}

O 29, BIFEE= 7|80 7855 7|YS Ao, 5= 7|8 FA2 Aohs 71gel FAe
Z OfMIE =+ ATt FARH 7855 7IY0| BI7HEES 7|gs &85, 8E 7|0 #4855 7|
U= OiR[E = QlEL 712, F8E552| F4 22t t 52 Aol oY DIZSE CE 74 2
AR MEECT SIH, Of At 4 SdiAe 7|1E T4 SAHAE Of

B X 50| HIFdEFE U VA2 FSohs HElE 28tk (e 89, 551 M A
o Al &It 25| 1 S/ 018 71saHA| 52 820, MSCle O|HIE 2 Algof| B+

NERZ T30 L,

|O-I
=

Pl
o
=
>
A o
T
=2
kel
o
L
5
o
m|

rir
o

Olpl BITAESSS, 0]S0| TAHESe) oisoR 7iFEoR
ot=ICt

Z AN7IEY 7te| XH0|7} Sub-section: 3.2.3.20f L2 CHE AMGre H22t10 SHH, size-segment 2|57t

HIT-4ES=0ll CioiA AIUEIC). HIT-gES0| S = 5= HE Size-Segment X|==0f Z8lE

CiH, AERY 2|F/7F TIMED), O 20| BTS2, 7|ge OME & THAZIEAS Interim

Market Size-Segment CutoffQt H|wat0] MASt Size-Segment X|5=0f] Z&Hz| 1, diEh Size-Segment
Rl Qtef A9 AR £-40f| 7|20t MESH AEIY X|=0]| ZBHEICE 55| 7[e| O[HIE = T
HA|7IBHS E|ABH Interim Market Size-Segment CutoffQ| 1H O[Af0|0{0F 5111, Al SEA|7IEY

2 Z[A8t Interim Market Size-Segment Cutoffe| 50% O0|AF0|0{0F G},

E FEEF0M 2 (spin-off) 4! ESH O[HIE A[Fo|| HYJo| NEICE 7[E GIMI T85=0iM
= =2 FA0)| CHBIM, length of tradingt liquidity 23 2IS H|ISE Sub-section 2.22| 2= FAts

AARS SURICHD ofH, Size-segment 2Rt 41 2F7 2RV AAXCE TIRYELCEL FI=,
Standard X|5=0f FItzl= FAQ| RBAI7IEME £|ASH Standard X[+ Interim Size-Segment Cutoffe|
50%7} =[0{0F SHC}. Small Cap X|==0l| F7t=l= FA0H| CHohA, RSAIZEEHO| ZA8t Small Cap Interim
Size-Segment Cutoffe| 50%7} =[0{0F SHCf, World Micro CapOiiA| 2kl= FAI2 OHIE AIM0)| 22
World Micro Cap X[ size-segment22| Z8H3H0| 1=ICt Z=AI0| World Micro Cap X|4=0f| Z8HE|7| ¢
SHME, SBAIZIENO0| FASH Sub-section 4120 LI 7|12 FAHEEE Mico Cap Minimum Size
Requirement®| 50%7| =|0{0F StC}, DtoF FobEl A0 Eaich= A} CHE Size-Segment Al0l| 28t
S| J2|0/EE 25k 40| OJHIE A|™OM CHE Size-Segment X|<~2 O|SSHCtL S1H, AERY
2lR7F 2T FA0 CHollM A[RYEICE World Micro Cap TH8E5 52 2B £40] 817 =0, World
Micro Cap Al=0f| Z£8H0| 113iE|= Sl A0 oAl AEY 2[F7F AlRYE[X| §h=Ct 1 20 28

ox N

g| FAI2 7|210| O[HIE & HH|A|7IEHS Interim Market Size-Segment Cutoffe} H| w510 H&5t Size-
Segment X|5=0f| S|V, S Size-Segment K| Qo FAJQ] AEIU L0 7|x510f HESH AEKY
K0 ZBFEIC,
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3.2.3.4 EARLY DELETIONS OF EXISTING CONSTITUENTS (7|& +4Z=29| Z7| AtH))

Ok 22 AN 225 MFoAL ZAIY WOl Fd Y g3t A= =7t gE 71gel F
A2 & Jistt o SCI GIMIOIA RIQIEIEE Hetao| T HA| SKeH e Hetao| oF
A

0II

e M
= S| FZECt FE Ao FIPE 725 e [EH01|" Tt AE
AUCID HAR|= OTCH S8 AIY 7tA22 MAEICE OTCH S8 7t40] Fasdt
A| o, 7|g2 F4 7t 20 7ty S22 ALY 7+4(0.00001)22 AWIE._'EF.

\ll:OJ
r i rlo
<

of 2, KT FRFN, £ THES 7I0| HTHES 7Y

-+ = oo™ oo™
sa* ML CHE 719 % =2

51

I -@

on 42

°g 0o
Iﬁ
0
=
Mo
)
T
3
—
O

i Sl CHE AlOIANME 27| AR7E efE 4 %Ef.

A2, 455 71%0] 71Y TAAZIEHS| 33% 00| 20EE 7|Y O|HIE ZSLH, 45
= 7|ge FAZ2 OHIESt SAl0 R0 =7 ARMZE DEICE A2 FEsh 49| Foreign
Inclusion Factor(FIF)7 0.15 BIZ22 EALE £ X0| GYEl= 7| OHIE HO|A0M Z=7] AK|7t
E,

F7t=, FIF7F 0[0] 0.15 Ol Standard X|l+2| 7| F4E=2, O[HIERZ FF7H I ZOIECHH OfH
Eo 8 27| AH7E n2E = Uk

Y
a1

ARPZE 1efElE A0 DA, 2tef A0 CiZe| AlLZ|2 & SiLo] S0{7t= OHIEY If
A2 Rl0M ARIECE

40| Sub-section 2.29} 410 Lt2 EAVtsd 2328 S15HA| Rohe 42 (2t Sub-section
220 Lt A32l2 =1 25X Sub-section 4.10] Lt A3 ENSICIH AL World
Micro Cap X|=0f] SH=ICt)
* ZA0] Standard X|5=2| TEE=0|11, O[HIE 29| 7| MAA|7IEHCZ FHEGHH Standard Xl
Of| 'OtoF BlLt, RSA|7HEMO| Standard X|5= Interim Size-Segment Cutoffe| &EEO| 2/3§ £Z5}
x| Zoh= 8%
Z~A10] Standard Al=2] F4E=0|12, O|HIE 29| 7| MHAZIEHSZ HEFSHH Small Cap Al
2 O|Sal{oF StLf, FSAI7IEA0| Small Cap Xl Interim Size-Segment Cutoffe] HutE SZotK|

23 32

|
=
e

ZA0| Small Cap Xl TMHE=0|1, OHIE Z0f $,~EA|7%0_H,0| Small Cap X|Z= Interim Size-
Segment Cutoffo| Aol 2/35 £F5X| £ot= 4

ZAI0| Small Cap X[ FAZ=0|1, O[HIE 59| 7|Q MHA|7IZEUOZ THCISHH Standard X|4
O|=al0F otLt, SAI7IEO0| Standard X|3= Interim Size-Segment Cutoffo| MEtE SZ6HX| 26t
1, 5t O|HIE 59| 7| MA|A|7EEHO| Standard Interim Size-Segment Cutoff] &[4 1,58 0|4

o
ol

—

ZA10] World Micro Cap #+4&=0|1 O|HIE S9f 7| HH|A|I7FEAH0[ Small Cap Xl Interim
Size-Segment CutoffQ| Z[A TH{D, RSAI7IEH0| Small Cap Xl Interim Size-Segment Cutoff2)
A4 05810 A

Z=A0] World Micro Cap 7-4Z20|1, O|HIE 59| 7| HMAAI7FEA0| Small Cap XI5 Interim
Size-Segment Cutoffe| |4 15801 AL

TYESC FA AT} T2 BYAR BT TS e XA0IN BiLE 0jdel T4 Sejrol 4
IZ OF712h 4= QAT
HEWEXIE A0 CHotA, HEHEX] 2T AlF 7120] HelgX| 7|2 Set A% [AIECt
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3.2.4.11POS AND OTHER EARLY INCLUSIONS (IPO2t 1 2| Z=7| H )

2 2% 2= AR rEet M 8T FAS2, MSUQ| GIMI FEE 2|1 f |=efelof ot

2fM, K= 272 Ao MSCIGMIo| | HYJO| Z&tt. JeiL, 27t Edtl 2 MSC HY

7|ZS TEohs IPOY| CisiMe, Xl 2R 2| AIFOA Standard A2 HYEl= 27| HYYO| 17
UL,

e IPOE 7| Hlsk= ZFO0| WX|H, B2 T FAIQ 10HM iAol Fotzh 20 &
2EICL J2iL, Y ZR0l= 318 £0/7 TIOHH 0|l Ciet CHE M/t MEtE 2 Ql=H|, o
£ S0, 28t HQ| AR} Sub-section 3.1.6.101| 7|22 ZXZ CI2 X2 2jHo| wEdAnt 7/
74 3o

(Gl QARS8 2=2: For companies ~ trading. 3%)

IPOFQL CtE At M4 FAI0| Standard X|=29| Z&7| HEY XAS A7| LaliA, A2 length of
trading} liquidity 23212 |28t Sub-section 2.20f| LI K| THE2 MAM FE|1}p 710|=20!
= ><’<3H0|: 3112, Sub-section 2.3.6.10f] Lk size-segment £AHsA 272 £Z5(0F 511, M =
EN HYY 7|1Z02 7Y ®RA|7IEHO0| 4Bt Interim Market S|ze-Segment Cutoffo| 1.85H0
Fﬁf_’ QEAZIEAU0| |45t Interim Market Size-Segment Cutoffe] ZHto| 1.8H{0J0f ST},

MSCIe) XA &2 SHf Hehle] Zx| OfH0| Aol
T 22 109 APHE Ao ZgEic

oM

X|=l 242l it (over-allotment, green shoezt

ol U Bo| FIUZ CfY At IOl eIl FSU TIE 4% $M9| T primary %2
secondary 7|¥a7 S2 Z&S CIE SOHSH A0|AQl A0 &7 #27t Interim Market Size-
Segment Cutoffe] 7Ht‘*"I 1.8H12t 0 Sh= IPOF 7|ZEHEE el ofH, FAIR 27| HYo| v
2= QICh THY 712437 (primaryLt secondary)] ZR0fM, B7HS| 2t 7IHEAK0| HEEE U
PH20 Bolfste R4 42 FoiM AMEICE o ZRE B0 AR IPOXS SUsH wEo= H2Y
EICE MSCI| ZF2, TroF QUTHH Fof 7[¢7t Ofg & 28 O|Lo S7H8e2 REdt 712t 1ty

BT 22 TR Aol Zno| et BEE J|AR O[R0fIC, Blep 2H0| FAje £7| HYlo
2 ZFCIB, MSCE 109912 37 7178 1 342 HYsp EiCt

=]

L}, CE OlRZ, WIE S0 YN HEfo| T Hat
9—| Ol72 H4o| & $‘¥ floilM etEst =A &t

B, 7] HYo| 1K ?:tlif AfSHA|, BIF-EE=0M 28 FA0IL, S2 §lo]
FAE 27| HYO| K| gE=Ct OfF AlolAE, K= 27 AIFOA MSCI2| GIMI &

b 710|=21010f 2JaA MSCI GIMI2| HQlo| TR{=ICt,

A Bejro] 3, A AeaRe| 2%t 4
SE5H= T4 B 712 OJHET} ¢

=

'

H >
rlr e
mlo N

oz 44 oz |
Jal
(o

J
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3.2.5 Corporate Events Affecting the Index Review (X|4= 2[50]| H&ke F= 7| OHIE)

2Z 0| Index Review Price Cutoff Date(Sub-section 3.1.90|Af Ho|=)O|L} T HMof| K&t 7| ol
E0fl oI5t F4] £(NOS)2t Foreign Inclusion Factor(FIF) 2| HSh=, Xl 2|5 (Sub-section 3.10A 7|&
ol YREMN K|~ FA| 2S0| T mf Zo| 12qECE

Al HIFMEEZQ! & (pro forma) Xl LEE=Q AL, K 215 Price Cutoff Date(sub-section
3.1.901M FelEl) o|F0f &=l Ratt 7| OHIEN Sfst NOSet FIFS| Hak=, s 27 (pro-
forma) size segment0 diEst= HHZ0i| [2tA AIRYEICY,

X0 Me FIH/AK =2 OMIE H 72l MAMAIZIEY 7IE9 Brish AZ7EEH H3H50% 0|42
57t 33% 0|49 ZME L27|= 7| O|HIEO|HLE FAl9] RaH|ES| Bt HalE U27| 7Lt
Q=21 B SH=(FOL) & Foreign room?| ZHAE U7 |= 7|Y OMIEE, OF/FI/AKQF Z2 X
& 27 AFo| SXAIE K= Hato| 2 = 4 QUCE 3 4=0|1, 7[Q O[HIES| 2t2 0| Index
Review Price Cutoff Date@} K| 2| e ol 5t & £ AIHQ| AfO|H, MSCle ZAHEQI reverse
turnoverE Llst7| flall, 7| O[HIES F&E 1efot X~ 2|7 Zutet SXE 7Y &+ QUL
MSCle Rl 2|] L2l 5ZHY HIX| K= 2|7 HalE +8e 4= Ct

ok

0l RIS ARSI | oM, 8 SKle Rix= 27 SAI B2 O[HIES SAIYY| ME 7|Y

O[#lE ZX|o} B N0 THECH

=21

MSCli= ©f SEBITE, S A0IAS Cr27 Balg 4 Yl H2iZ D 9ick
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3.3 Announcement Policy (3X| &%)

A== 2lFel Zit= FENoR 23, 53, 88, N139 DX} S| J0HY AIFHO| 751 Al
= 0|0, =0t F|2hot 25 TOf| SXIEC,

3.3.10ngoing Event-Related Changes (AA| O[HIE 2t tH3})

3.3.1.1 CLIENT ANNOUNCEMENTS (2124 ZX|)
7| O|HIEN| I8t BE HSH= MSCl GIMIOIA] A[RHE|7| Fof| 1Z40j|AH| SX|EICt.

L2US OFF EEHLt OJHIES| YYO| S2tatt [oll=, 2 Hepst X|==0f HHFE|7| &[5t 103Y
2 o "oy SA 22 0IF" SX9 YEf= SA|ECt OJHE et RE H=dt S5 =t
&5, MSCI= OHIET} X|=-0ilM H2E7| Z|0h 28U WO "=y SXE EEect =F”
SA7E £30] 228 FR0ls, MSCle FaiZl Bl tiof AR LHES F2 2% HAE X2
‘w7 SAIE BT U 7Y Qo] Y It 9EF2| =7t Ala= Large Cap Cutoffo] 18
O| 402t o1, MSCl= Q1= 7|9 SX| LiS0f 5FYL OfLfofl “&HQl(Acknowledged)” SX| L5t

I

53 OHIEN, 53] 57

I

27 BTN FHo| 258 52 X0 £2 7|9 B0 s MSC
72X Y BN U

SICH MSCI World Micro Cap X|£=2H MSC Front|er Market Small Cap X|&=
OfM=, O|HIEN| 25t 2= HRot 55 FEIt R251H, MSCle O[HIET X|=0f|M HHEE[7| £
299 Hoj| 27 "=y SKIE LS.

DE Aot HEE H510| MA| 2|AE&, Advance Corporate Events(ACE) IS SsiA] US Eastern
Time (EST) 2% 5:302} 6:00 AfO[Of] LEHZ DZHO||A| MAEICT

Ol2/HQl ZR0l|, OfHIEE FUOILE A A0 CHaA AE 2 AlZE S SAIECEL AIE 29
AlZh E2f MSCIof| 2fgt A= 2, 7|Y OHIES CHet 7|¥e] =2 371 22 o1 SXlE 7| 0
HIE0] CHEt o 82l Hatel HHE|0] Ot 7|EHQl HAE SA|7F SOt Lo E2tls 2=

|

o)
7| OJHIESO| CHofA 2ESECE

MSCI= ok o 28, i HE, £4 BiE 52| AIE S8 O[HIES Helotdl, THg 48A12F LHoIAT
LRE= 7Y O|HIESY oA HAE SAIE ZEeItt

THADE 22 OMIE| ofst TABR0| 27| Mol MSCl X29| A3 OfFo| Mg Jhset o el
Ex|Elct,

MSCl Global Standard X4 TAE29| 29, Ofzfel 7|28 BEste SOf OMIEQ! 0= o Jj&
Mol BIAE TX|7} oA AT

s 4520 27 22 A

oo 1

* 549 22 0|9 REAIENS Hat B2 FHEF A% =7t K0ilAfe] Z|& 1% Olye| FEt

MSCI World Micro Cap Kl 4E=1} Frontier Market Small Cap X|5= LSS0 CfoiA=, 718X
QI HIAE X7t LEE(X| =Lt

Jg2Lt, 7HsOICHH, 2AMo2 SRSt 10)| Cigt F7H5 0l MHO| Standard, Small Cap, Micro Cap
Xz=0f| 728 4= 2= OHIES) o—r01I, MSCli= O[HIE0]| TSt 7|&XQl HAE KIS & 4= QUCh
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3.3.1.2 PUBLIC ANNOUNCEMENTS (37 3X)

7| O[HIER QIS MSCI GIMI F+8F=9| 2= F7tet MRl=, AlY OJH0| S/HH2= SX|EC,

THE20| FIF 12|11/ Y 49| #1822, MSCl GIMI TEE20) S FE 7Y ofEe)
Ci2 #siSe, BNIOR BRIEX| 4 0PI BRIEICH

Blof JHSBICHE, MSCl= MSCI GIMIOY T ZxAle] BIHZiA Sif 242 S43t Afeile] 7]@] of#IE0
Chst 271 Zxig i 15 7T ol

OHIET} X|0ilM —EE7| & 28YUE WA, Bleks SX|E[0{0F STt S/ SKe 2A4S0A
OIFIE “2Hy" SX|9 29F=0[Ct “&ry” 12 ZX|7} O|FX|7| Ao S7§ SX|7+ OFTICt,

O

MSCl= IAIO|E www.msci.comt EEH 1 H{|0|X| MSCNO| 2X|E AAISHCL F7t2, MSCl Global
Standard K|z FLM4ES 1 MSCl Domestic Standard Xl 4E50] CHollAl, SX|7+ 20|E Z7 H|O|
X| MSCIAC| AA|=ICE,

3.3.2IPOs and Other Early Inclusions (IPO2t 1 2| Z=7| H¢l)

MSCl Standard A|4= Al2|Z0flA T IPOFO| 27| HAR, 7|0 1x} JTE AIFofMOl H A2
O|THO| OtL|THA M| B 722 AIZf AJZF 0|7t OFel AIFHO| SKAIEICE

co|
=

* 5, R Y 52 F K Y Foig 2ol SKIECH

rr
0

ol

A 4] 22|1/82 J|E FA9| T2 secondary 37Hofl Qg 7| A% FAl9l 27| HY

N 712t = HSELH O[Holl= SK|=|X| B=Cf.

e
rlo
0K

020l &% o ™Rl Ao THAMQl HYJol| ChsiA ZHESIX| b= 7*OI MsCl2| FHelH|, of7(0l=
Global Industry Classification Standard (GICS) 5t2| Ate 28 =7t 22 MSC X290 HA HY S
Of ZBHEICH UG HAI0] EXE Oy O[HIES 71 7|4 E X HIFEEF0|= HEEICL

oo™ 1O -

3.3.3 Global Industry Classification Standard (GICS) (22H Al 27 7|F, GICS)

OJfI=2t QUEIX] 52 Sub-industry 2o el ERe) Biste, DSl 0 712 DIXIY Y &
D12 0 MSCl X0l ARSI, B12je] & 27 o BRIEICH MSCHE 3t 2of 261 GICS 8IS
Aaii, 200 Bl L 012 71 3 Y0 oKD, SN BX= ¥l 0IF 71 OfXje;
| B2 10ZYY Fo| OIZZICY, 3iE Hol BXE BE GICS st &g ¥ 0 71F Ozt
| 301k S0 MSCl K01 AIYEITE
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4 MSCI All Cap Indexes (MSCI All Cap X|<)

0| MM k9| Section 2 ‘Constructing the MSCI Global Investable Market Indexes” 2! Section 3
‘Maintaining the MSCI Global Investable Market Indexes'@+ 74| 210{0f STt

MSCIAll Cap X|=9] Atk2 SR 1T AIZ22 HgHe|of QICt,

4.1 Constructing the MSCI All Cap Indexes (MSCI All Cap |42 F4)

MSCI All Cap X|Z= MSCI GIMIQ| BE PAZ=Z3k MSCl Micro Cap X|30i| SHEI FAIS ZESHC]
MSCI GIMI2| 7442 OfF AMlido)| RpM5] MEE|Of QICH,

MSCI All Cap X|=9] 742 Ctg CHAIZ O|R0fZICk:

* O™ Moo HHS CHE GIMI T-5H].

* Ofefofl M= CH2 2 ARl TSt Micro Cap K& 43517,

* GIMIO|| Micro Cap X145 §tx7].

Micro Cap Size-Segment= GIMIO| E&Hz|X| 41 OHE QA2 553
Ck

FI'F

BE FN2 T TYE

* Micro Cap Maximum Size Requirement.

* Micro Cap Minimum Size Requirement.

* Micro Cap Minimum Liquidity Requirement.

* Global Minimum Foreign Inclusion Factor Requirement.
* Minimum Length of Trading Requirement.

* Financial Reporting Requirement.
2t A3212 Of2Hof| ApM|S| S E[0f QUK.

* =MOIE 4.11~4.16 LI aiE

4.1.1 Micro Cap Maximum Size Requirement (Micro Cap Z|CH 37| 22)

o] A&

U

2|

[

7| 2ol HEEICE

rlo

HA| 7Y AI7kE0| Small Cap TR H{IH(Sub-section 3.1.5.101 HoJE Ci2)E Zufak
Micro Cap Size-Segmentf| SHz|X| o4 4= QICt

rir
N
113
rlo

4.1.2 Micro Cap Minimum Size Requirement (Micro Cap Z[& AJO|= 27)

O] A32I2 7|¢Y 2ol HEEICE

rlo

Micro Cap Size-Segment0f BEE[TH 7|2 B F FR| AZEEAD FH| T4 AZIEAS 71
OF BICf. O |4 HA| AlZFEUS Micro Cap E AO|= 220|211 o, FR| 7|& Al7EEH(EY

A 7)1 FH| FA AZIEA) D5 MEEIC 0| 2712 BE M7 AR Yl 7l HREct

4
b

Micro Cap Z|& AtO|= 272 Sub-section 2.2.30 AHE 1t SUsH ZTEMAS AFESHH MTI Al

& Equity Universe?| £& {SA|715U AHHE|X| 99.8%(Sub-section 2.10]| HOIE)E =HE TEEH
Ct.
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4.1.3 Micro Cap Minimum Liquidity Requirement (Micro Cap £|& RS54 2H)

Micro Cap Size-Segment0f] HRIZ|2{H, FA0] 12742 ATVRO| 5% O|&0|1 12748 Frequency of
TradingO| 50% O]4$0|0{OF St}

4.1.4 Global Minimum Foreign Inclusion Factor Requirement (22% |4 FIF 22)
0] AT Jii8 A 2ol HEEICH

= o

Micro Cap Size-Segment0f| Z&HE|2{H ZAI9| Foreign Inclusion Factor (FIF)7F 0.15 O|AY0|0{0F Gl

FIF7E 0.15 O|A0l A2 SFA|7IEMO0| Sub-section 4.2.1.201 HolEl 7|E FMHE=0| LSt Micro
Cap Zi AOIX 271 YAZLDCH A AU Hjolelct

0

e

4.1.5 Minimum Length of Trading Requirement (%] 7{2ji 712t 27)

O] ATRIS et FA 2ol HEEICH

1O -

I

IPO 40| Micro Cap Size-Segment0l] TBIE|2{3t Al ey Z:A10] K| 2|5 AL Z|4 3742 Hof
HHEHE AREHO{OF BT},

4.1.6 Financial Reporting Requirement (R|5= 211 27)

0] 2322 7|¢Y 2ol HEEICE.

rlo

Appendix Ill: Country Classification of Securities0l| L2t Oj=C2 2&2E 7|82 10-K/10-Q YAl A
Z310F Micro Cap Size-Segment0f| HI=El Xt2{0] ZF0{ZICH,

4.2 Maintaining the MSCI All Cap Indexes (MSCI All Cap x| SX| 2t2])
Large, Mid, Small Cap Size-Segment2t OF&F7EX| 2 Micro Cap Size-Segment Xl |X| 22|0f= CHSO0|
ZokE|CE:
° CH2S Zolot= 28, 58, 88, g9 27| K| 2l&:
- 23| AZHT Equity UniverseE 7|E2E X5~ H|0|ESH|.
- Size segment 7+ 4| 0|52 2ol HIEH 2!(Sub-section 3.1.5.10] Mo|=l CHZ)S 125},
- Foreign Inclusion Factor (FIF) 2t Z=A1 4=(NOS, Number of Shares)2| ¢H|0|E5}7|.
A OJHIE 2HA 3t Of2{5t R HAR Wilkl= U= |0 AJYEICE OJHIE A HAO
Chst REMISH LHE2 Corporate Events Methodology ZHOf|lA| 2HI8H 4~ QICY.
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4.2.1Quarterly Index Reviews (&£7] X[ 2|H)

Section 30f MHE Ci2 2t X~ 2[E 7|7 SO Equity UniverseZt HHIOIEE|T GIMIS| ZE size
segment’} 25 EICE Micro Cap Size-Segment0f] CigH K|~ 2|59 Usto= Ctgt Z2 X[ |X
2E|7h = AECE:

* Micro Cap Z[& AfO|= A YH|0|E.
* 2 ¥ /RS HE #7HE 125H0] Micro Cap Size-Segmenti| 7[¢

o
of

4.2.1.1 UPDATING THE MICRO CAP MINIMUM SIZE REQUIREMENT
(Micro Cap Z|4 Size A HH|O|E)

Micro Cap Z|2 ARO|= 2242 2t X 2|7 Al TiE1 22 YA YH0|EELE

O[T 2[ZHHM Micro Cap |2 AfO|= 7S Fook= H A8E 7Y =fI0 78 RSAVIEY
FHEIRI7E ARLEIC
alid =2lollM HEO|EE! MT Al Equity Universe®| FB{Z|X|7t 512i5t= A%

* 99.7%01A 99.8% AtO|2l B Micro Cap Z|& AfO|= 272 siiE =2(0f = 7I%el #xf HA
AZIEde= HFEL

*99.7% D|2Hl Z2, Micro Cap |2 AJO|= 222 99.7% HHEIX|0 U= 7| FX| Al7HEA2
2 WHEZEN g 2ol s 7|92l &7t EAIEIC

" 99.8%8 EI3IB! Micro Cap Fl4 AJOIZ Q7414 291 99.8% 7BH2II0] ke 7Iiel FH| A7}
B2 71Z0R BEID CiZ BN SE 7/9j2) £907H BAIEIC,

4.2.1.2 ASSIGNING COMPANIES TO THE MICRO CAP SIZE-SEGMENT
(Micro Cap Size-Segmentoi| 7|%} Hi)

Sub-section 4.1.1 ~ 4,150 MHE A4S EZ5IX|2t Investable Market Size-Segment0f| £3X| b=
BE 7|22 Micro Cap Size-Segment0f| SHEHEIC

Micro Cap Size-Segment®| 7|2 TdE52 Cha 0| W2t sieh MIHE| Hotlg = QlCk:

* 7|91 MH A|7}EHO| Small Cap X9

719 TH AZEEAUD T4 TR AZESAO0| Of=h 10242 F2f E= 99.95% AHEIX| 71Zel T
AZIEY & 22 3% O|YO|EHYIE F85=2] Mico Cap |4 AO|= 224).

* FIF7H0.15 Oj¢22 FX|EC,
* 12702 Frequency of TradingO| 10% O|AfO|C}.

]
bh
=
e
Pl
&2

Ir
o

S
N
N
o
>
Q
o.
=3
o
g
[1°)
3
s
3
QU
—
[1°]
o
(@]
=
QU
>
Q
[0
wn
o=
=
=]
=
|m
i
rﬂ-l
re
ok

X|4=0| AA| OHIE 2t HHEH= .
OlC S5t Al W, HLiA Wi, B0 9l 7

2l b RARRE 71 239l YEIZ k= MHO| X|EH22
Loto] X7t BISE ke QUCt Of2e HE A e

=]
feh2 OJHIE 2 AIFO X|=~0f SHHErt

Micro Cap Size-Segment2| X|&H01 SX| &t2|= Sub-section 3.20] AHE TENAE 2L}
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5 MSCI Frontier Markets Indexes (MSCl Z2E|0{ X|4)

5.1 Frontier Markets Definition (Z2E|0{ AJ&Q| H9|)

MSCH= MSCI ABAIE Xi4e0fl E3tE|x| ke BE Al ATo| O 122 Defots ZHo28H Al
AFSICE
=

L]
o
Hl
4m
>
_>|,_
o
_O'E
i

[
= g
* Stfet B0 =USefol) = YAIH SFE (Ol WH)S A U

['|I'

=710l £3HX| P43,

5.1.1Updating MSCI Frontier Markets Index Coverage (MSCI Z2E|0 AIE X|4= F{HE|X| CE[O|E)

In

!
e H
—|)|| I'II’

Cl

m

MSCl= MSCl Z2E|0f AlF K=ol Mgfet FA4HRl A Al

G Ol Mol f42 i
NEE2 F71H22 2LHFS 58 A== 2] 7|2 SeF & 4

7h & AHPH 2fE 20|k

=2! A& (Standalone Market) Standard X|4~= SiEE AR S| AIRF Standard K|~ A 0|59 5
2 A 2|7 Yoz wEH 58| MSC = E|01 AZ K=ol 7K = QUCH MSCI Z2E(0f AIE
K=o HYE7| flot 2l RS F5ch= AE=2 7152 MSA AIE 27 279 getez XY
M MEF2 A =50 71 4= UL MSC= EVFE" 5€ K== 2|7 Z4 6711 To| Z=2E[0f
Ao 2ot AEE ZEY ofFo|ct

A 228 ZUA30f gt ApMSH LIS Appendix II: Market Classification Framework0f Lot QICt.

5.2 Methodology Used to Construct and Maintain the MSCI Frontier Markets Indexes
(MSCI ZEE|0f A X|52] 79 3 |X[0 ABEI= YHEHE)

=2 MME QFol Section 2 ‘Constructing the MSCl Global Investable Market Indexes’ 2! Section 3
‘Maintaining the MSCI Global Investable Market Indexes'2+ 874 210{0f STt

MSCI Z2E|0] A K& 740k O ABE= YHES M7 2 M5 AIF X 41 FALSHK]
OF ZQ5HK|= ULt J4E 2 XO|& & b= Equity Universe Minimum Size Requirement} Global
Minimum Size ReferenceE E&SH AIO|= Q7 AMO|| QICH ESH 24 REM QU2 1R |2,
=, oo M| 7IX| ECE LiFH, Ol ZEE|0] AF| LISt 5y +ES +8317| 9l 40|

— — =

Ct. 2t 270 siYdte =7k= Appendix X0i| LteF QUL

HOt Mo, Z2E|0] Al =7t2F MSCI ACWI X8 FHgdts =710 Cifst K| 7142 HE=
o XI0|E2 Craat &tk

* Equity Universe Minimum Size Requirement AlAt

* Global Minimum Size Reference 14

* ZEE|0 AHES Ui B3 13 L= B9 /34 Algez 275 2ne| fsd 24

* K= A5y 2

* 7|y OHIES] Al

4 of: SMFED i T|EEA 0 F7IS2 MT AFS YFOICE OIS AIZ N0} 2K 247] W20 MSCI World Ki-:0i
Zg5/x] GeC,
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LESH MSCI ZEEH3(0|(GCQ) =7t X5 Heleh ZZE|0] AIZ0IME Standard A|+=9 CHRZ &
SYFEO| AO|= 2ot NISEIA| Lt
YUEH Xto[of| Cieh ApMISH LIS Of2Hol| HF (0] UL

5.2.1 Equity Universe Minimum Size Requirement (F4] L|HAQ| Z|A AIO|= Q)

IZZE|| AEE Equity Universe?| E|4~ AfO|= @742 Sub-section 2.2.3: Equity Universe Minimum
Size Requirement 2! Sub-section 3.1.2.2: Updating the Equity Universe Minimum Size Requirement0i|
HBE A SYS HAISE AZ5t =E&|X|2H FM Equity UniverseE 7[8t 2 GBIt

5.2.2 Global Minimum Size Reference (2% |4 AIO|X 7|2H)

IZZE|| Ao CHSE Global Minimum Size Reference= 2.3.2.1 Defining the Global Minimum Size
Reference 2! 3.1.3 Recalculating the Global Minimum Size References and Global Minimum Size Ranges
O MEE| CHAIZ ARR5H0] THEE|X|ZE FM Investable Equity UniverseS 7|gto 2 S}

JPE A2 K4 2|HE 7|HHO R &t Large Cap, Standard & Investable Market segment| CHSH Global

Minimum Size Reference= Sub-section 2.3.2.1: Defining the Global Minimum Size Reference®i|A{ =fol
g == ot

5.2.3 FM Minimum Liquidity Requirement (FM Z|4& R34 QH)

5.2.3.1 CATEGORIZATION OF FROMTIER MARKETS INTO VERY LOW, LOW OR AVERAGE LIQUIDITY
MARKETS (Z2E[0f A|FE iR 3, 3 E= Yd R84 ME2E 28)

Z2E(0f AR Zte] RE4 TIEI] X0|S M| 2Ush 2 TREO AT HR WS, XS EE
& SEM AMoR E2E} S A SEM QA SFS 242 25%, 5% £ 15%°| 12718
ATVRE AHEC Eot RE QM HFO| LZ2E|0] AJROIM FAIS Investable Market Equity
Universe0f| Z&tA|7|2{H 12748 Frequency of Trading®| Z|Z 50% ~F0| Eotrt 0] H2lE Z=2
Bl Al 2|2 RS QU0|2HL BiL

2t =7t B2Re Al 2R dHEoilA 2|REC)

Zh T2E(0] AIFOf T3 MSCl= CH2o| Q42 1aidtk:
* fed 2 DIEZCR QI X0llM AFIE oY =7t IMI HIZ(FHES =~ L HIE 7|F)

o
* 7F3d 2Us FESHA| Zof IMIOf| Z8IE|X| 952 oiE =712 Equity UniverseQ| HIE(FEE= =
z 2 Z2E[0 AIFQ| Hj
* 3T =712 Equity Universe?| B f&d & 3 CHE ZEE|0| AIFae| H|W
=719 A [SH +F FO| Y CHE Z2E|0] AlFael Hw
1T

= —

EE|O AZR} Blwst =7t IMI R=2] #8355 & H A0|=
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5.2.3.2 MINIMUM LIQUIDITY REQUIREMENT FOR EXISTING CONSTITUENTS

(IE FEE30| tigt &2 /RSY 22)

R 215 717t 39 B H H2 R84 A 7|& FA4T=2 1271 ATVRO| B R84 AlES
4% EA £F QU0 5%, H2 334 A 42 5%9 2/3 o|dZ |5t 4% Market
Investable Universe0|| Al HUE 4~ QIC}. O W2 R4 AIY0| = 7IE IMI FET=2 124
2 ATVRO| 1% O|AY AL Market Investable Universed| A& HEQUE £~ QICt KESH Investable
Market Index(IMI)Of| A< HUE|7| fIstAME MSC ZZE|0] AR IMI PHEZ9| 12708 Frequency
of TradingO| 10% O|&t0|0{0F 5lH, Ol= 2E R4 HF0| MEEIL,

7|1E FEE=0 ABE AT0| O 0|y 29 fEd 2712 £55HK e 4%, oY Rl U2
ZZ5HE CH2 M2 MZ0| Market Investable Equity UniverseQ| FAISZ EA|Z|7| QI3 AFREIC}, F
Alof| & 7H O|&e CiE MA ARl Ql= 2, thg M= 7210 [zt Market Investable Equity
UniversedflA] SiE MO = EAEl= O AFRY AT S5 AFSICE

o LY A

* SUSH X|HO| Q| AR ©

T2 Fofel e 4%

NBR0| o2 AN S AHOR ME HASIE 42, ol &&A7t offs| R84 2
SESIHEE L AEA0| 12742 ATVRO| B R84 A2 22 30% 01y, H2 |54 Al
It Oi2 W2 REY AIEQ B2 27t 15% 0|40l AL M8 ZI0|Ch 8t #X| A&l 1271
Frequency of TradingO| 50% O|4t0|0{0F Bict,

mo
-

IZZE|0] Q| 7|E Standard K|+ 714 E50| R85 RUS EEoHA| ZotA[EE FSAI7IEA0|
IZ2E| AIEQ| Global Minimum Size Reference®| 0.5Hff 0|40 1 H|E0| C}E & StLtof| oot
L 7Ho-
— oOoT-

* o g =7t K|0ilAf 10% o1y E=
* ZEEO] AT SF A=A 1% 0l

e s FAESS Ki4o| 02 SXIEICL TBiLE MSCEe siE ZAle] JKSRI0] 059 SEA
A A4 M5t 03 i 2R Sig FAIS X0 ARk

—

" REY I AKE X8 2 AU VI 78520 R84 27| Y 0¥S STHN Rl
B2 Hg FAIZ R0 ARSI

* | o] i X2 2RO RSN TH AKHE M| Ho| ANE Y22 14 240 et 2
S 954 2712 B3l 42 oY FAI2 GO XIS S5 X ASS HABICH

o =
*9lel 27 3 ofu LT BEEX| s F2 95K IF AKX 052 GIMIIA FAI2 A& 8%
.

(S,

ZRA0] 274 Ofefof | HFO| = B 3 ATVRO| 71y &2 40| ALSEICE,
® MSCi= AIE Ml 71X 32 Kooz EEBiCh QY/ES/01T2|7), OAOYEIEY, 0. Z:Aj0| SUst X|%0| & 7 0l
ol ARO[ Qs H<S 37HE ATVRO| 7H =2 AR0| AFBEIL.

7 70| M= CIZ X0l & 74 040 SHe| AO| 9l 3P IHY ATVRO| 7 =2 AFgio| ArgEiC

10
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5.2.4 Index Continuity Rules (X|£> Si&A {2l

& M 92 M2 S Standard X|4=0f| O FAIE ESIE|X| ok= AL, Market Investable Equity

Universedf] Z3Hel 24| 5 REAIZFEY 71 74 2 Z:4/0] Standard Xi:0] 27Tt
$4 T 2|R0l K2 97| WHE B $ Standard K40] FAlo| ZRIE/N| g2 #Q Cg =2
AT} B ek

* AH|0|E=l Market Investable Equity Universe0f| Z8H=l ZRAI0| AlHE|CH

* O2feh 42 RSAVIEUE UER=22 =S IiV|AIT, X+ ergds =017 #fsll A== 2|7
H0j| Standard A|==0f] Z&t&l 49| w5*|7f"°”01| 1.59] A5 &510] =91E ELIE

?I EAOIM 2EE =9 =M R F40] Standard X|==0f] F7HEICE,

K= B4d A2 Standard AL A|+=0f2H HEEICH= Hoi| F2IotAI7| HIZITH O, S +E &
& AIY Rl £ GICS MiZst 7|8 Xt 22 7[Ef Xz MSC GIMI H-E0| D2t 78550
A t= &% K7t STHE o= UCL ORIZIRIZ, AlZH0] X|Hof et AR 7|0] HY Xf % 7

F Bz 8% MSCie ot X==2f MES A = QUL

5.2.5 Implementation of Corporate Events (7|2} O[HIEQ| Al&l)

ZZE|0f AIF X|5=0] REAQI FA| #El= Sub-section 3.201A AHSE M7 I A A|FD St
RS MECL

LMol Aoz 7| OHIER Qlot HAR O[HIES} A0 2SI, OHES} 2AE 2= HR
St 371 HEIL NEEls 49 MSC 4 X|=0f| AIRYE=IC, J2iLt, —.OI /M= 0|8 7tsot FE

SEE = H—’F—ﬁ Oloff 22l L= 1 B0 A|RHE 4~ S0 Price Adjustment Factor(PAF)
IZ2EIOf A =712] 7| O|HIER Qlst E’é% CE d7| A== 21R0IM AlAE
IH.iEOI O2= FA Hig E 32 30| QL

-
i
H

—_—
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6 MSCI Standalone Market Indexes (MSCl & A|Z+ X|%)

MSCl S8 AIE A= 371I T 7 2822 2RECE A HE Al 7IE 47, S E
o] Al 7|22 E2REUE AZ0| S8 K92 M2FE AZot i HF Alg2 0
MSCIOf| ZS=[X] RfE dt Al = S8 S TS50 HAMEAE AT = QUL

6.1 Creation of Standalone Market Indexes for Newly Eligible Markets
(M 52 NS 23t S AF X4 44)

LOl2{3 AIF2 252l FARA S22 JiyHo|n

MSCE % K== 2lF 712h Seb S/ MSCIof| ZS=|X| 52 =7t it S/ AIY A2l 4
| A |
H SegS A1 UK H0foF BTt

=2] AIF Standard |42 Z2E|0 AIE Standard X[3:2] RS £E5t= FAIS HR5H 7|¢0]
2 271 Of &Rl Z7tol| CHal «4AE 2~ ULt

Z2! A& Investable Market Index(IMl)= Z2E|0] A&} Standard X|4=9| QUS £&ot= FASE H
| FA 1 7Y ZEE|0] AF AYF X0 2US FESIE FAZ ER 0l
U= AIZ0)| CHoll M= 2 Qo

ESH MSClE oIXf MSCIo|| ZZSHE|X| 42 7101 CHEE =& AR X9 Y TtsdES 2T [ Al
Z H0|Efe] 7tedat Hetde: TSt

Of213t MSCI SR8 AR XI49) M40l Qo 124 Hopst Wastx| Bl

6.2 Classification of Other Markets as Standalone (7|E} A|&te| S8 AT £8)

MSCl= fEot oiflf M7, ME Es ZEE |01 *I’“Oil &l A= AIY0I Al B2 L= ofd Alge

AO|=2t REH0| dZoH| feiels 39 BAH2E =5 AFCZ 2R + AUC

—_

elet AIgel MER

iEo nm}

7| A= 2|7 27| W = F0IM OfR0IE =+ QI O[3t MEF AlY]
oIS Sofl 2EEH AIY Hoj| St 2= EldS £ SEE L.

I

I'IF =

<
(Va)
@)

il
i}
>
Ol
Rl
-‘>
rir
mx
™
s
0ol
R
rr
|H

ZE|0f AIFCZ 228 MSC 27t K50l ML= Y

Al 52 A

g2 LEHoR TEE|N AIZU| AFBEE 7IES AEol0 RAISXT, S8 AIF R+
&8 AIF S5 Al

O AMO|Z9F RS0l M2t BHE A B0 HEEl= w40 HE8E 4 ATt

Am

HT, M5 E= ZEE0] AT M2FE AlFe] 42, MSCe LEHez S8 AIY2E MERE
7] Hof ofid AEo| HBEUE YHES MBI ol F2E MSCe MEF Hidel MSA =7t
K|==0ff oot RAl 22| 82 ool & AO|Lf.

o=

Samsung Securities (Korea) 70
WWW,Samsungpop.com




2024.3.15
QUANTITATIVE ISSUE MSCl X|4= AHM ver 4.0

6.4 Inclusion of Standalone Market Indexes in the MSCI Composite Indexes
(MSCI B8R40 57 AF K4o] HY)

6.4.1Inclusion of Newly Eligible Markets (M} X2 A|Zto| TQl)

UHIMOZ Al MZ AIRS EBlsH= S2] AR X|2o= sliE A|RQ| =2 AR Standard K| AlA
5 59 K4 2iRe) YR MSC ZEE(0] AT K40 BED1 50| £718 4 Ut TEEl0] AT

FH2|X| HCOIE0| CHeh XiAet '—H 2 Section 5.1.10{ L2t AT MSCl Z2E|0] AJF X|==0 3756*
E[7] ot 22 @18 FFShE AIF2 FIHQ MO MY 27 2[R9 ggtoz TN MHEF 2
7Oy AE S50 12 = QU l\/ISCIL C7teE 58 K= 2R 2|2 6712 Toj| Z2E[0f AlZ
of Zefd AlgsS 2EE oIFolCt

HJIHI r_>L >

o= EPeD U 52

e AId2 ZEE0f AIZEL 22 &2 Al g2dnt 84 2Hs 22
= QUCh G O2feh AIZ2 MT B2 HE AIF9 AOI= B &Y 248 S5 + It ol=qet
d2, MSCe =8 Al XE MO U8 A B2 UE Al X0l A 4= QU MSC= 3
7I4QI MSCI A =7 2lRIM siE S8 AIZe AE 2R/E 2IFsH 14nte] FAS HA o
AZo| MTAIY = NS AIF A0l 2F7E = UKl 6RE 2FST.

— —

xe
FX

w

ﬂJon-IE

6.4.2 Re-inclusion of Markets in the MSCI Composite Indexes (MSCI SEX|4=0| CHst A|=H] T QL)

MSCl= gz o2 AIY 27 2lFe| T2 OTol| MSC SEA0 HYE S8 AZS| Al
g ERE EI%OPEF MSCI MTIATY, HEAIE = ZEE(0] AIF K|0il2f HAHHS IHEJ 22 12t

ANE 2F ZH Y30 CHet ApMISH L2 Appendix NI0f] Lot QUL

6.5 Treatment of Discontinued Standalone Market Indexes (EtS= S& A X|4=9] Xz|)

FOIRI WHERIS 4K A Z8)S AR M8 1) BUO| TRst F FA| 280t 2 40|
FAJ0| F29l AP SY AT A4 BEE 4 9l

MSCl= A[ZHo] X[ 2t S F=A0] HA0| El_' 12|10 Standard ¥ IMI S8 X|=7h SHEX|
ok= ot Large, Mid = Small Cap S8 X|5=9| MES TN 4= UCE

Standard ¥ IMI S X7t BEHEH CHE RE MO|ZH X4k FEHEICE MSClE AIFO| Section
6.1: Creation of Standalone Market Indexes for Newly Eligible Markets0l| M= @S S&SIH K|
AES THE 4 lck

Samsung Securities (Korea) 4l
WWW,Samsungpop.com




2024.3.15
QUANTITATIVE ISSUE MSCl X|4= AHM ver 4.0

APPENDICES

Appendix I: Equity Markets and Universe

A2

Appendix II: Market Classification Framework (A|& 25 &|A))

AlF BB 7 715 Tate) T40| BAEEE OIST| (2] K4 A DO #A Yeigtolct
MSCI7t ARR3HE RS, X4 oS SAISIEIA 3t 3710 ZR| WADt 1 AlRel T2 Aol
TS o|Zo=M | T} ASl0) Zsfel BAUS vt Zie 2EE St

MSC AIE 27 HAE CHEe AV 7I=: EH 28, 72 5 788, Ald 82822 fdEtt

FOIT BX FLHAZ ZRE7| 2f6iM, B =7H= O] 20| 2FE Hiet Z0| M 7HK| 22 2%
£ S50HoF oitt.

AN 2& HAl

7IE ZEE[Of oMy ik

A. Economic Development (ZH| 27)
Country GNI per capita 25% above
A1 Sustainability of economic development (ZX| &79| X|& 7H54) No requirement No requirement the World Bank high income

threshold* for 3 consecutive years

B.Size and Liquidity Requirements (72 2! SEA 27)
Number of companies meeting the following Standard Index criteria

P (cigel Stncara x4 718 B33 718! 4) 1 ’ °
Company size (full market cap) ** (7| AFOI= (HH|A|71E)) USD 114 mm USD 2,419 mm USD 4,838 mm
Security size (float market cap) ** (FA] AIO|= (RSAIZEEY)) USD57 mm USD 1,210 mm USD 2,419 mm
Security liquidity (F4| R&A) 2.5% ATVR 15% ATVR 20% ATVR

C.Market Accessibility Criteria (AI& H2d 7|F)

C1 Openness to foreign ownership (2/=2! Exﬁl THEE) At least some Significant Very high

C2 Ease of capital inflows / outflows (AH2 FE¢ £0[4) At least partial Significant Very high

C.3 Efficiency of operational framework (A& 22| £84) Modest Good and tested Very high

C4  Availability of Investment Instrument (At AZ9| 7t2M) High High Unrestricted

C5  Stability of the institutional framework (H=% QFH4) Modest Modest Very high

* High income threshold: 2022 GNI per capita of USD 13,845 (World Bank, Atlas method)
** Minimum in use for the November 2022 Index Review, updated on a quarterly basis

M 2 7IE2 U AES 2R ZE0R AR, Of 2 oiE R ZEEN AlY FLIHA
Liof Crfet 2 EAS Meqe [ff O|H{E Rt ZEE|0] Al LHOjlA= 2H20] Bit.

72 U =4 2742 MSC Global Standard X|4-0| &4 EXI7HSA 2710| 7|F3it,

AP TE2 FORI A0l SXSHe FH| SARISS| FHS St 22 SER o0, AN
2 0| 7EL 2 JI ai9) 7IES BB 0] 7ESS MSA 32 A BRY 2% B @2
32 12 09l RE A0 Cief ZESHs TN B7j) YiHoR J|Asict

MSCI= CHE APSSS] ZIHE 7l siefol| giaf MSCl XIo) E8iEl RS 27je| A 228 37|

soR 2iREiCt 53, 28 M ool Tlel BES oY AY BB 2iRel YeRA I AR

MWRFE 2ol 2R AFS 2Fots 7127t &t MSCe 27 HEie] et B7t9X5o2 ofA™
Ak AFgel MEFE 18 AOICt ofd 63, MSC= 2|] S =7t S=50j| et =X HFLIER
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ojo

of 0| ZME 455D, Yokl o
r

AN "2 7IE

3l

Openness to foreign ownership (2/=01 EXR2| 7HttA
Investor qualification requirement (S£XAF X2 22)

Foreign ownership limit (FOL) level (222! XI2XIEH +5)
Foreign room level (2=9Q1 EXt 0{ £F)

Equal rights to foreign investors (2|21 EXIAL 5 22| BX)

Existence of qualifying conditions for international investors. Existence of a level playing field for all
international investors.

Proportion of the market being accessible to non-domestic investors.
Proportion of shares still available for non-domestic investors. Existence of a foreign board where
non-domestic investors could trade with each other.

Equal economic and voting rights as well as availability of information in English. Equal rights for
minority shareholders.

Ease of capital inflows / outflows (XH2 R&5¢) 20J4A)
Capital flow restriction level (RF2 & THA))

Existence of restriction on inflows and outflows of foreign capital to/from the local stock market
(excluding foreign currency exchange restrictions).

Existence of a developed onshore and offshore foreign exchange market.

Efficiency of the operational framework (A|% 2%2| 284)
Market entry (A[ZH I2))
Investor registration & account set up (EAAF S2 L AE} 7HA)

Existence/level of complexity of registration requirements for international investors such as Tax IDs
as well as ease/complexity for setting up local accounts (e.g., documents to be provided, approvals
required). The time to complete the process includes the preparation of the documents.

Market organization (A& 71%)
Market regulations (A& T#)

Information flow (H& 52)

Level of advancement of he legal and regulatory framework governing the financial market, the
stock exchange and the various other entities involved in the financial markets, an important weight
is assigned to: ease of access (including in English), lack of ambiguity and prompt enforcement of
laws and regulations, as well as consistency over time.

Timely disclosure of complete stock market information items (e.g., stock exchange alerts, corporate

news, float information, dividend information) in English and under reasonable commercial terms,
as well as the robustness and enforcement of accounting standards.

Market infrastructure (A& Q1= 2})
Clearing and Settlement (&4t 2! Z X))

Custody ()

Registry / Depository (52 % OfEf)

Trading (DHOH)

Transferability (B3 0|5A)
Stock lending (CHZF)

Short selling (STHx)

Well functioning clearing and settlement system based on the broad framework published by the
Bank for International Settlements including delivery versus payment (DVP), the absence of pre-
funding requirements/practices and the possibility to use overdrafts. Availability of real omnibus
structures.

Level of competition amongst local custodian banks as well as the presence of global custodian
banks. Existence of an efficient mechanism that prevents brokers to have unlimited access to the
investor’s accounts and guarantees the safekeeping of its assets.

A well functioning central registry or independent registrars and a central depository.

Level of competition amongst brokers ensuring high quality services (e.g., cost efficient trading,
ability to execute grouped trades at the same price for the various accounts of a fund manager).
Possibility of off-exchange transactions and "in-kind" transfers.

Existence of a regulatory framework as well as an efficient mechanism allowing extensive use of
stock lending.

Existence of a regulatory and practical framework allowing short selling.

Availability of Investment Instruments (EXHEQ| 7t2A)

Existence of restrictions on access to derived stock exchange information, data and products that
prevents the creation of investment instruments.

Stability of institutional framework (HI=% FYA)

Basic institutional principles such as the rule of law and its enforcement as well as the stability of the
“free-market" economic system. Track record of government intervention with regards to foreign
investors.
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K= H&ds FE5H Al Xl Lol o= = 712Xl CSRIE Aot | flsiM, 0170 28
£ A= 79 29 2R0l|= =101, DM Standard Al==0f| CiatiA = |2 5740 FEE=0[ 7
X|=|1, EM Standard X|==0M= 3742 F+8ES, FM Standard X|=0flM= 1712 T+8E50| RAIZICE

ofef Ei, Rl A WHES MBS 30| Sandard K47t THERQ F4 e OIS BSH0,
2024 28 X4 2Rl UBOR TEB0| F S LAFIES K4 o5y 7E0| HEE A
Mg HojEL,

A S A ZEE|f AZ

Appendix Ill: Country Classification of Securities (F4l2| 37} £5)

0| AppendixAl= MSCIZL 7Y B offed A0 =7t 2/RE 2T U AIEots 710|=Efels 7=
oA HEStLL.

2k =3

MSCI Equity Universe®f| HEl= 2 7|0t 3 FAR T SiLI9| =7t20F 2FEC,

7| =7t 2Re gEHe=E 7Yl dF =719t s FAQ X &F =710l e 2FEICE MSA
olief 71gel F=40] sid =710l 12 &= Qs B? 3 7|
H

M2 TiC V1ol 27 2RE 2SI,

ru rr

CHE Af2l
o ZR0l= 7|l 40| THE =710 1xH SEEO = S & =710 fels dEg 4 ULt
HE =0, 7IY2 M5, BE H/Ee AIde olds &3] flsfl 1&F &8 =717t ofl CHE =7t

of el S HEE & QlTt O2{eh 7|2 HisH}, KRt S= HEIOIUAME, H|o|U X, &
2 M= S4RE3, 0 Ak, HEE MRS, ot S I S0 34 AIZ0l M=o =
=7t0f el dES ot d97/t it

7192l =A0] M8 =7t 029 X[Foj| &t HHEO U= B2, 7YY =/t ERE 25| 2l
27t 2M0| 2AECE MSCle 7|9 28 =7t R IR o fIA 2/o= CrEat 22 Y39 7iES
ottt
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* A 27 4F GR(lE B9
© 7Y = Ve K2 22
© 7Y BT N2y 22
° |_A|-—O" $—|X|'
299 X21Y 2E(RHt & OiE 7I1F);
*71gel es)
* FAAPE 71YE 7HS HEsH 2RE 4 UL dZoks =7t

e Hr
mo 1x
i

71 Al

Oj=: 050 &F=I0] 10-K/10-Q FAZ MEdte 7|¥2 CFS 571K

| $i4 3 41t 2 T 3t
, 2, BT
S

S 7f27IX tE 37 DI=2= 2RE = ATk 2C, WE, 24, |, 2= 7|gh FO|=E2|T0]
MZIE(0f OZ0f AREl 7| U¥PH o2 ]2 Equity UniverseOl| ZEHEICH

YA 10-K/10-QE MIESHA| = Ol= &8 7|2 212 'THE AlRf'oll ZAIE 2l0]| [zt WIHEICH
(271 Of|2AEE & 4=2: Europe ~ implementation.)
37t 287 HE

UHMOZ MSCI Equity UniverseQ| EE FAI0| CeH =27+ 5 AEE O AMA|E|H, HZ0| YU
72 1 X4 2IR0IM AEICH

MSC} 7Igtel 2t RS wslet o 7120l §2f 2t Kol 7Y SR0IgiCRE B 719
o FN2 M2 Tt 280 K40 NSOR HEX| QL Y 7/ T TS BE B
A N2 27t 2|40 HeE 4 ks X122 230} it

X 78350| 7| OHIES| Yetoz MEX|E HASHE 42, 028t 829 27t EF= MSC
Corporate Events methodology 29| Section 5.50] M2t ZEZICE 0] AL oiE 7|¢e #ol M
7t HED SAOf| = 7| O[HIE O|F K|~ 2[R0 MEFE =~ QUCH Hel 48 37t HE 2 X
=5 %X*OI LXK MSCI & FH0j| w2t SX|7H YSEICH 70| MEFRER] 22 29 SAl=
=]

LSEA| =,

OHIE 9| #ol HI0| HFE &2, =7/t E'—Ert o= oA gt =7t 2F ZH|YY
30| et Eol 48 HE 29| X5 2|RoM ZE & AIRYEC,.

AT 30| BT 0T L) 4% AR 39, 7} 285 YIHOR S oiFe Tt R 2
2 A2 98 97 59 X4 R0l AE U AIYEI
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Appendix IV: Foreign Listing Materiality Requirement(i2| 4% 524 27)

FAES Gl FAO| BERE ZT[O| MEHE, "IX| ME) Ho=Z MSC Global Investable Market
IndexOf|A] EA|E &= QUC} ESH FAIE2 MSCl Global Investable Market Index L £8 MSCl =7+
Investable Market Index(IMI)O|M Ct2 27t0| AZKZ, "51Q AEl") HozE HEAIE 4= QlCt

el JE2 o2l 4 29 208 5ot I/IME FASZ EAE = s XF0] FoF
7 QULL 0] RAUES A== 2|7 Al oflQ] Y22 BEAlE FAS OF ZE6HA| §42 =7t HEEC,

=/t olie 4 B2d 2us 50t GItoh| 9ol LS TAPT ~-ECk:

* Sub-section 3.10f| AHE x| 2|8 K| SX| 22| 22 M0, S 2719 Q] ARS0| At
#g 4% A2 s AxoR A FAIS0| M 27t IMI| ZFEI=XS ZH

*HiE ZE FAIQ REAZIEAS HAS AN

* ofief HEOE HAIRlE FAQ| O] AIEYS| BiAlE F48 TiZat ZOfoF &

OII
]

- SiE MSCl =7} IMIBQ] REBA7HEHO| 5%, T2|11

- MSCI ACWI IMI2] REAI71E42| 0.05%.

S ) ZAS Z2E(0] AT rjols MRE|K| OH=rt
o P SF K4 2lEolM sel AR EeK oS SX5E, £ Ho X4 2HE Al CHS 5
51 4501 8l Bjoli x200] €, S S0l 223 T X AN B i ofsl w7
Eo4 eue £Z510, 20244 58 K& 2R sfel ARo| s 27lojM H2o| St ojS0js
shel Alo= EAjsls FAle] & A7HE0| AlZIO| xwrew F24 A oz ZAsitiate
she) At M2jo| gRECt

Ctg B FA0| &9 Amoz EAIE 4 9ls 27t 2=20|c

ahel Abo] x{ziol 27+

Argentina Israel Peru
Bahrain Jordan Romania
Botswana Kazakhstan Singapore
Brazil Lebanon Slovenia
China Mauritius Ukraine
Hong Kong Netherlands

Iceland Panama ()

(x) MSCI ZHL{OF K|~ 20174 58 |- 2|RC| Yeo2 S MY A2 ZSAECH 3 312 2 ZFm|of ATt

20238 1 A== 2|ROIN, RET2 §ie Y 24 248 SEIUCL W2HM 2024E 58 X 2
7o dstoz oo 7 A2 MSCl QEL K| Ljol|A XAo| ECt,

202413 28 K== 2|ROIN, EEIE2 o] 4T S2d 2ds S et 20244 88 X+ 2
7o detoR e 47 A2 MSCl B2t K| LjollM XAo| ElCt,

Appendix V: Treatment of Investment Sanctions Related to U.S. Executive Order 13959

A2

¥ sfie] 4FoR HAE= FAIR 0] Akt B o MSC 27t IMIQ) REAIZIEU0| EHEIC
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Appendix VI: Free Float Definition and Estimation Guidelines
(RaHlEel go| X &4 710|=2t2l)

MSCIE Equity Index Universe L Zf A9 Q= A|7tE% (free float-adjusted market capitalization) S
ArRelt 7 2F AZIEEAS| IFE2 TES Z&oiCt:

* MSCI9| REH|E(free float) FOIE 0188, 2t FAOIM 2= EXXA fatt RSHIES T
ot 5.

° 2t ZAM0| RSHIE &Y Al 29 (Foreign Inclusion Factor Requirement Factor 2 FIF).

2t FA RBATIEEY ALt

RSAIISHS Rla= LHOIA F=4{9| BISS ALt T MEEC

gstigel ol U 5%

MsCl9| FaH
X29 279

8 S5 91 Mo 08 Jisd 77 Heg oS Hrl 2t S0 2o
Aiglol 33
o

4|o|E{7t 0|2 7tsst & K& B ™EJF 1B{EICH

=X
— O
Fopod
L

MSClE A2 RSHIZS, S0 FAAYM IH| SR ofa Ot 7FS3ILt e AAXIE Fe
ZAl(shares outstandmg)"l HIZ2 FOItt W2t MSClie F2 A RS HITEA St
ot MbY BXAZ 257510 A28 RS L HIRS2E 2R

A2 2F H 7S FA 2 HEAR XEHQ! FA| 22|0f CHer ApMSH LHE= www.msci.com/index-
methodologydl| = MSCI Free Float Data Methodology®i| AfAfI5] LIt QICt.

CEELR
239! BQ BHE(FOLS)7H HEIX| 2 T4

FOLse H8S W] Bis FAQ FP, A RETAS B REFALUN HIRSFACR £RE
3

HIRS X2 (%) = HIRSOR BRE F4 48 5 T4 42 Uk U

FHIE (%) =100% - HIFS X2 (%)

9/=9l BE FHE(FOLS)7} HBE|s A
FOLse| XB2 g Zalo] A9, ool SXXOM RE3 SE F5HISS S S0Me M2
U} 2tk

2loA Bolel RsHie] S3A

- 9201 XA} HRF BRS XS THE FOL*
+ O[Z42 Foreign Roomo| ZLIE{Z! E[X| 94 2710 43 7[i0f2t X8 THssict
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2=l EXAfe RSHIE (%)= Og & &2 4t
*100% - =LieF o= AES Zefeh HIRs X2

FOL- 2129l HIRSFA K2

FSH[E ZE™A|2x(Free Float-Adjustment Factor) &25tH7|

MSCI= Foreign Inclusion Factor (FIF)2tX 2= ZEAE 01835t 2 A9 A7IEUS 75 7|
o= Yot

FOLs7} MBE[X| k=, 15%EL}t 2 |SHIEE 7IXl= T4

15%=E0 2 #SHIEE 7HE F IF= £dE Ratlet 220, 71y 72 5% Hel=
Y= raln

1=
1o
o
H0
-

FOLs7} MEE|X| Ot=, 15%EE} X2 QEH|ES K= FAl
15%ECE 22 RSHIES 7HRs FAI9| 42, FIFs EHE SSH|I8 200, 718 T2 1% T

2 gr2alE|}

=20

FOLs7} BE= FA
FOLs7} H8&l= =

* om0l EXMAPE 018 7ttt £ 7EHIE,

Aol Z2, FIFs TS 5 X2 2t 2ck

- waH[E0] 15%EC0 IO, 71 ThIR2 5% Hel= HEgE
HH, 718 7Pk2 1% EtelZ BreElE

- 9=H|20| 15%ECH A
* 7KE 7PIRR 1% TRl RS 2lE FoL
CHE o|=0l EXt K|2ke| HskE dh= F4A

ISR ST FA AZ, HE|, FA0| (RS SR S2S
291 £ Hi0| EXfSt= ZR, MSC X|49| EX ks SES S
t o

O[2{3h X222 ©f D|Rofn =Lt 0| AL CHE Al AKX CHE &4 el
7| WO, HX|OZ0A] EX+ Hete| O] RS XMelok= ZHHS Y2 gHH2= gt
|

Oj2 SOi, Of2f3t HOKS SRR ZZ U X, HS OfF Hlok Jjol SX} ST MBI} Cok 2Tt

WY Q710 2FE 2 TEE 4+ UL 2t 2Z0IM TYL ), 023t MoK WX Xig|, 28

A R B H2US WIS SRS SN0 WE} CIE ZIIE BY 2 9,

9I=01 BE B2 JHHl Y 7|0 B, olEEAZt QR0 EXKOA A 0l Jhst S0t b
N EXRIel AC) AR0| S A& QUL O[3t 290, GIESME YutEoR ALY FAlm} b

@510} X&Hel Z2|0|QoR HeHEin, Ol 2| SR} AI40IM ZA| HIES 2RsHs 0| o

gl S FE2A et

J2qE2, TSI OAXH, LFs ZEeIeh ARE 240 7|Eeto] 285En HEEC Of LIFY
HE2, FAF Met0| standard FIFO] ME5| HHHEl= AZRE A0 CfSH FAF FH0M O &t
0|28 Hofs 71T 7Y AIgST FAS9| H F&et HluE 583
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MSCI7} LIFE X235 L
QEZAMILIFO FO %;—IEIE#.

|I’
O.L\’..
-0
=
ﬁ

EXPISAO| ZHE SEFAIS 9201 EXMP} 0j2 TKst

H3Hs SAVKS N0l TYE REFA = 220l SXXIS KEFA| X LF

J2{O2 CI2 920l EXF H2k0| MEE|= A0 HL, Foreign Inclusion Factor= CHS & &2 7t
Z

EH:

J[ota EAtsMo| 2FE =Y fSH|g,

- N[ EXPIsM0| ZME RSH|IE0| 15%E0H J0HH, 7HY 712 5% HH2 BrEEE!
- Moty EXPIsM0| ZYE SSHIZ0| 15%20t ATHH, 71 J17H2 1% 2 BHESEE
V& 712 1% B2 EESEI=| FOL,

-

ot
K

ol
-Irn -Irn

r

Foreign Room

o=l & SH=(FOL7H HE8El= FA9| 82, X 2ol HAYS Z *aﬂ K|=0fM9f ot 7o
£59 Hj52 28 M, MSCl= Z[th & | z T
(Foreign RoomO|2f1 HghS F/HH2=2 N2falt}, LUHOR, Foreign RoomOI 2 ¥M8 e$ 8
201 R|z= Zeof HIHAOIAL ZYA+2l HES S8t HiZ F47F MBECL RS Li82 Su
section 2.3.6.29} 3.1.60] Lo} ULt

Of2ff E= MSCIZH 27| 2 Foreign RoomE 2L|E{SHE 27t 2|AES HISSICt

2 Al 27}
k=1
I

Developed markets (DM)

O
[

gﬂm

O|E
Ol LAfof

r

r

ol

ol Elfﬂ
FIEt2
AFRL| ofztH(of
CHot
Eff=2x
orzojoj2Z|E
ELIx|
HIEE
Standalone Markets ESIalA=E]

* Ef= L SEHO| gl= oEBAMQ Flg Ax

U

Emerging Markets (EM)

Frontier Markets (FM)

QoM A5t 27} 2of|, MSCl= 5t Foreign Room HE7H 23 AA0A 0|2 7Hs6 FLiCte] £
A7, REL 0= &S 7|0 Ciet Foreign Roome ZLIE{BHCL.
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OifA:

Calculating Foreign Room

Foreign ownership Limit (FOL) applied to the
company

Foreign shareholdings

Foreign room

=40%

=20%
=(40%-20%)/40%

=150%

o
T
=
T

FSAIZIEY =FIF x

SA7HEY Aust|

Ajo| 85417

ZOHO
ST

FIFet 7142] TAAI71EA2|

ZAJe] RIS

CHS OJHl= FOLSS 7HEl FAIT} JHR|X] Q2 FAI0| SEAZIEY ANS HOELL
Ol A:
Calculating Free Float-Adjusted Market Capitalization:
Securities Not Subject to FOLs
Company A Company B
Total number of shares outstanding 10,000,000 10,000,000
Number of shares classified as non-free float 4,300,000 8,760,000
Non-free float shareholding (%) 43.0% 87.6%
Free float (%) 57.0% 12.4%
Foreign Inclusion Factor (FIF) 0.60 012
Market price (8) 500 500
Full market capitalization ($ mm) 5,000 5,000
Free float-adjusted market capitalization ($ mm) 3,000 600
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OifA:

Calculating Free Float-Adjusted Market Capitalization:

Securities Subject to FOLs

Company C  Company D* Company E

Total number of shares outstanding 10,000,000 10,000,000 10,000,000

All shares classified as non-free float 8,760,000 4,000,000 4,000,000
- those held by foreign investors as strategic 1,000,000 1,000,000 -

Total non-free float shareholdings (%) 87.6 40.0 40.0

Free float (%) 60.0 60.0

Foreign ownership limit (%) 333 33.3 333

Foreign strategic shareholding (%) 10.0 10.0 0.0

Foreign ownership limit less the foreign

strategic shareholding (%) 233 23.3

Foreign Inclusion Factor (FIF) 0.25 0.33

Market price (8) 500 500 500
Full market capitalization ($ mm) 5,000 5,000 5,000
Free float-adjusted market capitalization ($ mm) 600 1,250 1,650

*This example is applicable only to companies classified in countries for which foreign room
cannot be monitored

(BZ, Ef= £29| 0= £=2: Treatment ~ requirements. 3H|0|X|)

Appendix VII: Price Source for Securities

Appendix VIII: Market Monitoring Framework and Potential Switch to a Light Rebalancing under
Conditions of Market Stress

Appendix IX: Policy Regarding Trading Suspensions and Market Closures during Index Reviews

AOI-IEk

=
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Appendix X: Updating the Global Minimum Size References and Ranges
(24 z|& Size 7|ZH 1} He| H0IES}|)

O[HIERt =7} HZ0]| 25 AlFO| Tl2tct7| M0, ChEel Uit AZS ARESliA Global Minimum
Size Reference?t Range7t YHZ AAEIC

Global Minimum Size References®} RangesS G[0|E3}7| 9|5t Utk YR

° The Investable Market Index Global Minimum Size Reference: Developed Market®| 20| 2H X[~
2|52k 2|22 A0] OF:l AL)0IA2] IMI Global Minimum Size Referencedi| siEtsts 7| ==
BOI5HA, e =SI7HX|Q] #xH DM Investable Equity UniverseQ| FHRSAIZIEY FHHZ|X|7t
99%2+ 99.25% ARO|H S =2l0f| ootz 7I1Z2| S| TA| 7| Al7EEA0| ReferenceZ
HEIC oliig =fle HHEIX|ZE 99%~99.25% ALO|7} OFL|H, =X FSAI7IEH0| 99%ECt HA|
A E|ALHORHR! BR), 99.25% L0t =X %A H=(RIQ ) A B 7|Po2 MHEE Y,
Global Minimum Size Reference= K AAHEICY,

* HIH E2 AFE3I0] 99%~99.25% AtO[0)| RE== THEFE

* The Standard Index Global Minimum Size Reference: Developed Market2| 0| ZH X| 25 (f
Al 2|8i24Al0] Ofl ZA)0|AQ] Standard Index Global Minimum Size Referencedf] aliEtste 719 &=
QZ ERIHA, sliE &2I71XI2] 3K DM Investable Equity Universe2| SHMQEA|I7IENH AHH2|X| 7t
85%2t 87% AO|H = w=2{0l| SiEoh= 72| S| HA| 7|2 A[71EAU0| Referencez HHE
Ch aie =212 HHE|X|7F 85%~87% ALO|7F OFL|H, =& FSAI7IEH0| 85%LLt WA LA &
ZALHO2HR! AR), 87%ELH =A| A =He=(R2 49) H #n J|¥e=z IHMFE, Global
Minimum Size Reference= KiAAFEICY,

« BT 22 AIB10| 85%-87% AfO|o] &= TEHS

* The Large Cap Index Global Minimum Size Reference: Developed Market®| Z<0|| ZIH K|~ 25 (2F
Al 2|#824A0] OF:l AR)0|M2Q| Large Cap Index Global Minimum Size Referenced] sigtete 7(¢
9|2 2HoI5HA, SHiE 2SI7HK|2 X DM Investable Equity Universe®| =HSEA|71EY FHH{2|X|
7t 70%2F 72% MO|H S &=2|0f siFch= 7|2l simel MA| 7| Al7FEH0| Reference® A
FEIC oiE =912 HHEXIZE 70%~72% ALO|7t OfL|H, =& [SSAI7IEH0| 70%20t RX| &
A EAHLHORNQ! BR), 72%=C0t =X| A =Rl 29) A SN 7|Pe2 THEFE D, Global
Minimum Size Reference= K{A|AFEICY,

° Emerging MarketE 7I&: Z} size-segment® EM Global Minimum Size Reference= DM2| USD
Global Minimum Size Reference®| HEHZf0| AFREIC,

* Frontier Market2 7|&: FM Global Minimum Size Reference= Developed Markett S5 &2
AlZ AR50 AIAE|X|ZH FM Investable Equity UniverseZ 7|HHO 2 i}

of

N

™ X|4= 2l5(2FA 2|24AI0] Ofl A)2| Global Minimum Size Reference2 AXE|UE 7(¢19]
E MESH= A2 - 518 7ts8h BA| - LHOIAN - EFZ percentile coveragelf] ZHS YEe
It H|WFHS [, Tf OFYAOI Global Minimum Size ReferenceE KZst= S 2EZ 3iC}

d

UE 7|Et oA 2| EH A 7|F0M=, Global Minimum Size ReferenceS 44157 | 2I3A, 7|E DM
Equity Investable Universe7t AFSEICE X|a= 2|F(2FA] 2| Al0] Ot AR)0iME, 2tH5| AAIE
DM Equity Investable Universe7t AFREICY,
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Oi[A:

Standard X[4=9| O|F X|4= 2|50l Global Minimum Size Reference= 3.95419f S22 ZE D, 0]
= 74 RSAZEY AHHEIX|Q| 85%0| SiFHot= S=21 1700217 7|22| Al7EEH0| BHHE|UCE. Of
B X2 2JRoIM, 17008/ SiEshs 7o AI7EEMS EAE(pro forma) Global Minimum Size
ReferenceZ MEHEICE 170071 7|9| 5 RSA|I71EY F{H2|X|7} DM Equity Investable Universe2|
85%-87% ALO|2tH, 1700910i| siEdh= 72| TR|A|7IEEAU= L1t Global Minimum Size ReferenceZ
AF2E Z{0|Ck T124Lt, Btokol| DM Equity Investable UniverseQ| =& SEA|71E0| 88%z2HH, Global
Minimum Size ReferenceS ZAXNsk= 7|9 &9/= 2|AI=ICE 0] A0, A9l 1600712 7|HE0| |5
N7HEUO| =X 87%S FHIBICHD THY5HH, 16009(0f SiE3Hs 7I249| Al7HE940| DM Standard |
2-9| Al Global Minimum Size Reference?} EICH CHS X2 2|1E0A, 16000 siEtot= 7|2e] MA|
A7tEAU2 E (pro forma) Global Minimum Size Reference?} 2! Z40|LY.

*2.32‘]_O_| AI—A| [:HI-I
* HH HHE SoIM YE2 YH|O|EE|= HO[E{S0i| Cist MFE2 Appendix X2t Sub-section 3210112t k&

Appendix XI: Frontier Markets Country Classification

Appendix XII: MSCI DR Indexes

Appendix XIlII: MSCI Domestic Indexes

Appendix XIV: MSCI China Indexes

Appendix XV: Index Maintenance of the MSC| China Indexes
Appendix XVI: MSCI China A Inclusion Indexes

Appendix XVII: MSCI China A Indexes

Appendix XVIII: Transition to the MSCI GIMI Methodology

Appendix XIX: Transition to a Quarterly Comprehensive Index Review
Appendix XX: Changes to the MSCI Frontier Markets Indexes Methodology
Changes to the Methodology Book

AOI-IEk

=
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“MSCl Free Float Data Methodology” At2E Hoet F0| Cish HEo| MY LB «=2 EAI

MSCI Free Float Data Methodology (March 2023)

1 RULES FOR FREE FLOAT CLASSIFICATION (R-5H|g 22 7))

1.1: DEFINING AND ESTIMATING FREE FLOAT (R-3H|&2| Ho| X &%)

MSCle FA9] {RSHIES, 371 AN ZH| FXEA0l| 25l o7t 7HS3ICH O{AX = |F&
ZAla(shares outstanding) | HIE2 MOISiCt MNZ, | 7|2 FXK0lA| F&8t £t 7[2|01AM2

{etAreh2 CHeS Z8leltf:

>

X232t 1 9| HIRS X2 A SXO[L CHE S-0 QfaiA, AIFIM & & S8 7tsd0|
Mol 22 38 59 X2 ARAHo=z, A 2d2 e oz of FAt =X Cfsh Feket
= WHFA| S=Ct mEtM, MSCle M SAK RS M2, HIMENeZ 212t 285kh= A
of 7|=a R =2 HRE2E 2FOICL FARKF {I0| Ofst FIHHQl FEE Section 12
Classification of Shareholder typesOi| L2} QICt.

o=l FXIXtof| Chgt T4 ROl Mgk 2|=Ql FXXI| 2ot 07t 518%= 4] A2 HIZ0
CHet H&ts 2l=el 27 St=(Foreign Ownership Limits, FOL)2t2 SHCt. O] H|Gt0| EAHe [, of 2=
Ol FA HF ot ¥, FR 4|, A Uit J2|10 CE 2 70| Qs A™ECH FOLO| HEk|
= FA9| 2%, MSC= olfd 2=l Hi St CHH| 2|=Q! SXRPL AlG O o~ = F4I9] H
2("Foreign Room"0|2}t g F7IHOZ THSIC} KA[SH LI Section 1.3: Foreign Ownership
Limits and Foreign Roomoi| Ltet QIC}

MsCIe] REHIg2 FHX = /AR 0|8 7tstt £ JHAS J[Hez it 24 =9 2%,
X2 =20 2AGIO0l 37 Ho|E7t e 8% AR 7188t BE A2 st MSCe S5
7|Z0|Lt Cloje BEZ 2l RaHIE FFO| 02 29 OEe(AE, 7|et &4 =27t E 34 3
Ab BRI dolg 4~ QI

=
7S FATE B REFAUTIM HIRSTAE 2R XZS Ade 2422 SFeltt

rel 30 40
r rr om

FSHIE (%) =100% - HIR=E X2 (%)
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Ofldl: RsHlE ALt Company A Company B
Total number of shares outstanding 10,000,000 10,000,000
Market capitalization USD 100 Billion USD 100 Billion
Number of shares classified as non-free float 4,322,000 8,760,000
Free float number of shares 5,678,000 1,240,000
Non-free float shareholding (%) 4322% 87.60%
Free float (%) 56.78% 12.40%
Free float adjusted market capitalization USD 57 Billion USD 6 Billion

1.2: CLASSIFICATION OF SHAREHOLDER TYPES (5 f39| 25&)

HH 57 98 (HIRS)

HH2Ho 2 AR RB3AE HiAls) 2RO U= X2S Melot, 28 st AlZ2 H

[=1.]] = d
- 20 OAZICE O S0f, Yol Alstesol AEe TR o= ZREI,
7l 7|HE0] BR3H K|, ol ST 7| XAPH BRI AE RARS ZESIC’
1%, A% S8 OHIEIS By Z2 09, 2203 7IEf 0fef O S o3 7j39l 8X0% 2
zo9l S7:0| ofsf SIS/ ASIS EaF LSt WHOR BRsl, U U NRI0| BRI Sl
g 719 X2
g8 pSlsels Afof7|40| HRS XE2 YENOoR RSO R #REC,

7|9 HEOIA f= 7|8 OlAfe] F/S| RIZ. 7|O| CHEOIAL 7|8 OJAfe] 74 % EE LH
BXZ ks T e HHEAL B 29| Jhel W JHR0| ERSE Ri2S
MEHE & HH7NTIE  AMRHE} HIKFHEE0] 2R511 = X2 YHHCR HIGS2R RREC

CHEOIAF & OJAf2] HEH

FIII
|:|
i

HEEY 5% Y (/S)

— HE ZYTI0| St 30| B3RS PASHE 2O 2IFEIA| B 8 SIAIHEI HREt X
—_ =
Holo] £33t 1. 7Ieiel CHEOIN, 7I¢e] IO, 712 OjAfel T = LR 25
Hol Bl 32) Heiet IRIE]ILL R 27lol JHel © JKEO| KRS X2 Felstn, J2|T At
A PSS olOfet AEe 729 Jfelo] HRS Al E3t Aefs:,
- aixo=, HEAt BRok 9= BE LS SSO[Ck of st AEo] ofelo] cheAS, of
i 2ol HAIE Aol Tt 7+ =olAraiof List S,
=1} HE, 552 HE, . o los e Ex oe Dol 2 B
Gong | S HOOM 288 XS TR0, SX HE, RRY HE, T U0 288 2
g 713 D3N, KB, ABAe) XIS Held, BeE 913 7120l BR% KL,
S27 gt BRakn Y= HEEE A0S Sol, ZA HEdNe 7R, 2= Toide]
=IEE 29 7201 o4 B5| 4% 5). S 1 Ol BREPILL R £40| HeKoR 21%E|
x| o 3 T3,
e I3 HE 280/ 7/¢f 290 SRS WA 2O IR o4, MBIE7 (30| 288 A,
+ 2019132 ABA7I0/02, 9I9 SR BR(NN TR0 SY)0| 437 %S

° B2 ITI0IM, IAFE & FELUTAIL AP IFEICHFAAT 7[Z0|M). TatM, MSCle REHIE Zto] 0|5 Eaist
L. RAFZE B REFAT MM FQlEl=s &=, 0|, FiLICH 22 LM, JMFE RSHIE Ao ZY=X| ph=rt
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1.3: FOREIGN OWNERSHIP LIMITS AND FOREIGN ROOM (2|9l ¥:7 St 3! Foreign Room)

o0l Aol olft o4} Gigsie 4 rigol g0l U HEE 239 £5 S (oron

Ownership Limits, FOL)2t1 StCH 2=l B} SH=(FOLs)E Z2/5H| flah, Ch22| 7t0|=2tel0] Alg

=ICk

* non-EU XA Ll 2R H$HE Fatsks 71gel A<, 0[2{8h XSk FOLS| ALt 2H45| Hig
=ot,

ZA0] &5t 70N 2=l EXIRe| FA BRE SHck= Al 2
Q20| HS F|oko| 0|22 7|HQ| ADR, GDR1 Z2 OEFSA{(DRs) E3l0] o{&&/= =710f|A, FOL
AMS GEIEMZ EAs HISS EESICE MSCle DRZE EAEE= HIEE, $2 7[¢ O|HIET}
ZHE DR 2E 37§ AI-0| LU= DRE BA|E FA 25 & REFALE L U2 HOSIT
FAGH, 71€0| oMoz EF =0l FFIt 3|AF LIT0]| HAIE iIEHﬂ% X510 22
FOt=SE 51806t 1 027t SIHHCE ZA|kl= AL, O= FOLY| ALt BHAEICY,

7|49| Q=01 B XSto| 7o MA| FA AH=2o| HIEE FOlL|1, 7|¢0| ol §F SfA0 £
Hot XSt gl0] B ME FA SPAE TiKlE F2, MSCE 7| FOLS 7|Yol A% F4A S~
ZtZ10||A| SYstA Mgt

7|l 2i=0l B M[Eto] 1Yol TA| 4 Azo| Hig= Fol=1, 7|0l o2 F4 ZHAE
[e]
A

°
O

7HRIZ QUX(BE @ S AEE FR, MSCle SEE FAOMEE (THef QUCHH, T FA9] 2|
=01 HRSFA X2S 12{5 20f) 2= S| |2t & FA =5 MBS FOLS ALt
[

Company A Listed Unlisted Total
Number of shares outstanding 500 500 1,000
Foreign non-free float shareholdings - 100 100
Foreign Ownership Limit applied to the ) ~40% )
company
Foreign Ownership Limit (FOL) applied = ((0.40*1,000) - 100)/500
to listed shares =0.60

FOLO| Mgel= A0 22, MSCH= o 2130l 2R S o] 230 £AL A Tofg 4= 9l
= FAQ HIEE = 71IAF°HZHOIE "Foreign Room" 0|2} ).

Foreign Room = (FOL - 2|=210| 2R3t F4]) / FOL

Example Calculation of Foreign Room

Foreign Ownership Limit | 40%
(FOL) applied to the

company
Foreign shareholdings 20%
Foreign Room (40%-20%)/40% => 50%
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Ofzf E= MSCIZH 27| 2 Foreign RoomS EL|E{SHE 27} 2|AEES HEFit,

A NF =743

Developed markets (DM)

ro
H
s
>
=)

Emerging Markets (EM) stet2

AL ofztslor
Cfat

B2
ofoj2l=
S|

HE

Standalone Markets EHE|

Frontier Markets (FM)

LIolM et =7t 2|0l MSCl= 8t Foreign Room HE7F 38 £200|M 0|8 7hsE, FHLICte] &
A 718, 7E D=2 &5 7190 CHet Foreign RoomS ZLIE{SIL.

Foreign Room0i| CHgh 27191 HE= Appendix 110f Lt} QL.
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2 MAINTENACE OF FREE FLOAT (R3H|E |X #2|)

2.1: UNIVERSE (SL|HA)

BAHOR 018 Jis3t BAO X2 PES BTG BE 4% 72 RSHIS BHE we 4 9
Ct

2.2: PERIODIC MAINTENANCE (87| |X| 2t2)

{548, 220 28 St 2 Foreign Room H[O|E{E OiE YH|O|ERIC), AE nfYe Felol oy
O|% 5HAY O|L{o]| HISEICt.

MSC= #aHIES Athol7| ?lsfl 710 SHHCZ Mot F=ED OtL|2t M3AT S5AC 7|
& Az 2= JPN2L,

3 FREE FLOAT CORRECTION POLICY (R-3H|E 8 H=)
HlO[E ~82 o 718t o He| YH|0|ER(0] SF0i| HIEC,

HHOR olst SEAZIEO| HIE0| AR AN H4 0l 102 i 0]l ZS, MSClof 2
3%l 9EuI80) RS 2EHIge| HIP} 0| o1 TR S5 s%slt A2, MSCIZ o
£ ZasK| Yer

MSCl= O HEst 3% S8 MtS B2 Me[g + s #2lE ERSl
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APPENDICES

Appendix I: SHAREHOLDER CLASSIFICATION (& 28)

o

el

MSC= S/HH2=2 0|8 7158t 2E EXE 7[Hez FHE Naoitt. 73HE

B %
SHIZS FESH £TE 4 Y= B8 FIt BAElol 9 Z20E £

o

EI:l»

Aol Z2A)

0_>.'_I'

o &

719 BE0| Z2, FAO| JIE SRR EE 1 9 BNY SRR BHEE 2P REFM0R
2|, FN SR SBEE Z2 RS FA0| OfLl HOR IR} 5% JY 850 F
Ao RSHIS0| FHS OIXIN e BS, AFO| 2 B JIE FF0| vl sl 2oz
215} Quisoz X vl B50 2RE $, MSCs BE AR OME & FH| 3 20|
Cist B7H BAI7H 0|01 ZR0ISH REFA +8 Yro|=sict

—

r

Section 1201 Yo 70| ST K29 Sd= HEHo| WM Xdots 82, ELt FYelet 242
g

A REFA EE HRSFAOR0| 2R HHSIC

LIS 710|=2tl2 Ofefo] BAIE S48t AlR|E E4fok= Bl HEELE
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N B S3 HEO| XEe £X 251 7| 4

e

| 71540] WEls 2A0] Y2 T, BEAT} 7T XL
2 UHo2 2 Byje| Haele] 4 JF 2 22 T2 7|
;11 S 5}

o ox
~ AT
[N
o
[m}

=_<l3=,ﬂ _
bl
HI

1o

bal
=2
[0)n]

I

1o =+
AT

1x

i
>
Pl
HI
=)
>
od il
2
>
0
0
A
1=
9
=)
00
i

o
:ﬁ o
0
2
12 f{r
o Iz

‘TJ

7tzg]
f°| 7| A ﬂ.ﬁo, IH@
A
=

32
2=

I;g o A
2 0
m N~ -
>
5
HT
40 10 ro
> rﬁ—.|>:
HI T
3 i
-
I DFE.'
g > o
III-I
ro
Hi
P 3
E
_I"_
I
il
9
JT 0
H
[N
=2
_>.'_
M
A= 1o

b

2 2= BoXt £2 4E{Xle] Holz SBE K22 FINOI 49 ARAP} F7OIN
JIBtoR, S0 HE T Q0| W2} MY B2 YKo RS}

IS (SWR): S o) B3 220 0] Higt S99 #R2e HiREOR 39
el :4j0] 42, 7% O[] IRHES| K22 BIRSFAOR T #) HIRSCR £
230| Oftl FAOJMS) FRHES| 7|E X|2L, 5% LOR HRS UK HIRS0E HF
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HI
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OIAtE] THE: 71 BTN 237t slAfet 3 AoH2 MIZSID MY 5 8 B2 OlMe] WH= b
Aol 2. Ol2fet A0 St R HITE SFAN S 352 X
ofo] 2 Aofol Tfet B} ST Kigl Bt B OJAE] HHR XTI T X2 A% bl
xerd K202 H3Et
* O[EFSA(DR): ADR, GDRT} 22 OfEtZAM0| 23S Si3 Oftel A2, fEiSAlel S3 Hast 2
sjo MHolEts 20| US| s ¥, HINZNOR S2EIt DR Cfff YEOIEES F
SE 71% 74 Beiael A A8 DR HIB(EERY OR 219 HIB)Z Lo W 4 s
It} DR 7IZC2 BiCt, REHISE 71X FAQ| PEE JlsoR Ec)

C
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Jz md
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C Y 4 AY J8Q 4 UFRE LASH| (e SISl =82 WA M1 AL Y tiE
oA AlS TOlSiCt 0243 B2, 53| SAl 7|IZ0|Lt HOH SE2 2laf = 50 et =
7t #5510 REHIE9| FY0| 032 8%, fSHIER 022 ZIFHEL,

* 042t Mgt 712t (Lock-up periods): THZf A[et 7[2t0] HEElE RE FAR 2} Aet 712t Setof

RSS2 ZHFEICE it &gt 7[2te] 20, of FAS2 F39| 40 7|E510 M2y 52 BN
Moz 2RErt ofzh Mg 7|7t 2=0f Cfst HEJL BE510 282 AME 4 o= 739 F

2, 24 SAVF SO MSCle JEE2RE 137t 026t HIRS E/E RAIRICE

T _I__| o

"BHE" QMEIE: 220N, S QMEILT} T3 A0 SXXOA HBEID Ha 297[210] &

St QMEIST} FRBITHL OiAX|H, Of2f3 FAIS HA 29 7|7t SO fEFAl w82

ZlX| 1t OfZ SOf, T5(ES 1/69] U 712 o)) B2 1 ojAel BBO| A7 FA| 2
At Fosithn 7ixElt

¥

27 Mg Y
“ERAYAR
MSCli= Af3f i M7 SE7RIA0| 4T SSHI8S 2EE 1 M3t 5
40| X2 0| EHTIX| = B, MSCH A3t FAQ| ol 222 1

- Ty, 59, o/}, U

mZA, S, 0[gRl0f, U BN KIL0| 2%S AWo FP HEN XEOR 7T,

O=0] JFE FA9 82, Al B4 242 S8 Aol E0E ofRslely FF& AEE 75
ot A2 FF2 ERSIIA} ot MSCle REtIE Al MaX/HEEN 27E 2851| ¢

off ERAR| LA HES 1St A 20| T2t HEIE FEXAZ ZRE FAKE MSAY| 9f
off T=f FXAIZ 2REC
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APPENDIX II: FOREIGN OWNERSHIP LIMIT AND FOREIGN ROOM

A2

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written
permission of MSCl, this information and any other MSCI intellectual property may not be reproduced,
redisseminated or used to create any financial products, including any indices. This information is
provided on an "as is" basis. The user assumes the entire risk of any use made of this information. MSCI,
its affiliates and any third party involved in, or related to, computing or compiling the information hereby
expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a
particular purpose with respect to any of this information. Without limiting any of the foregoing, in no
event shall MSCI, any of its affiliates or any third party involved in, or related to, computing or compiling
the information have any liability for any damages of any kind. MSCI and the MSCl indexes are services
marks of MSCl and its affiliates.
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Compliance notice
- BOME EX| AR 2M0f 278 2HES MAIRLICE T2t AR thE SAtelADt TS 4= &LCh

P ON=]

- 2 ZARRAXNZO| OfE2|AEE 3E 14Y &N ¢ ZARRARIR0| AGE EF9| X2S BRI UX| ELIC

- YA 3 4L X 9 TARRMXIR0| eiFE E52 X2S 1% Ol 2RI UK UELIC

- 2 ZARRAXR0E <o Bt iolLt 7HY §10] Ofda|AES| 90| HatstH BHAL|AUSS StelgiLict,

- 2 ZARRMAIEE FAY MASEM BE MAHES2 GAOA ASLICH

- 2 ZARRMXZE GA] 39| §10] ofi A0 Oftfet JEHZE =X, HiE, TS, B, THolgh 4= gigLCh

- 2 ZARRAXR0| 5 LE2 A 2IMXIME7E Mleh Dot Az W FE2RE HOofTl 20U, A T FetdolLt fYE BEe 4 giELnt

et OftEfeh AR0E 2 Af=2E 149 FAEXO| Zntof| ChEt BA MAATO| et SURZ2 ArZE = GELIC

- 2 ZARRMXZE 7[UFATE S HMERIA AR HISE AFO| SiELICt
Samsung Securities (Korea) 92

WWW,Samsungpop.com



ANEAZASIN
MESEEA MET MEOZ74Z NAEHALE)
Tel: 02 2020 8000 / www.samsungpop.com

AMMZA Family Center: 1588 2323
024 SHARE F4 080 9110900

NCSI -i/" | E

Member of
Dow Jones
Sustainability Indices

Powered by the S&P Global CSA



